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Directors’ Report
In the name of Almighty Allah The Most Gracious, The beneficent, The Merciful

Dear Shareholders,
The Directors’ of your company feel pleasure to submit Un-audited Financial Statements of the company for Nine Months 
Period  Ended March  31, 2017.

Financial Results and Operational Performance
The summarized financial results of the company for the Nine Months Period Ended March 31, 2017 are as under:

Rupees in Millions
Particulars Nine Months  Ended

 31 March
 2017

31 March
 2016

Sales                                                   6,807.278  6,134.300                 
Cost of Sales                                                       6,250.658 5,657.568
Gross Profit                                                             556.620 476.732
Operating Expenses                 389.647 357.893
Other Income      58.190 23.490
Finance cost      100.405  66.679
Profit before taxation                                                     124.758 75.650
Taxation      54.328 35.022
Profit After taxation                                     70.430 40.628
Earnings per share – Rupee        0.96    0.67

Sales for the period under review increased to Rupees 6,807.278 million from Rupees 6,134.300   millions of corresponding 
period.  Raw material consumed for the period also increased in view of increase in prices and volume.  Salaries and 
wages cost increased  due to increase in minimum wage rate while fuel and power cost increased due to  increase in 
spinning capacity and  higher production.  Stores and spares parts and loose tools consumed, packing material and 
processing charges and other overhead cost decreased in view of better cost reduction strategy.  Operating expenses 
increased due to inflationary trend.   Financial cost    increased in view of increase in long term and short term borrowings.

Your company has earned   profit after tax of Rupees 70.430 million during the  nine months period ended on  March 
31,2017 against Rupees 40.628  million of the same period of last year.

In view of recession on textile industry, The Board of Directors has not recommended any interim cash dividend.

The production of yarn converted into 20/S for the period under review was  22.358 million Kgs against  21.358   million 
kgs of corresponding period of last year.  Your company’s management believes on continuing policy of Balancing 
Modernization and Replacement (BMR) of machinery and equipments of its production facilities. During the period under 
review, your company has added eight draw frames, one simplex machine, three Ring frames comprising 3,024 spindles 
and two Generation sets in existing facilities while letters of credits has been opened for import of  one speed frame, eight 
Ring frames comprising 14,592 spindles with auto Doffers, link coner, bobbin transport system and ring tubes etc. and 
eight  Automatic Cone  winder Savio machines. Further letters of credits are  likely to be opened in next couple of months 
for addition of nine breaker draw frames, six finisher draw frames, five  ring frames comprising  9120 spindles  and five 
auto cone machines. Civil works are in   progress for spinning expansion plans.
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Future Outlook
Although Pakistan cotton sowing area reduced for cotton season 2016-17 but cotton production increased by 10% 
approximately  as compared to last year’s cotton crop production. Management of your company has  procured 
sufficient   cotton  for the whole period of financial year ending June 30, 2017 and first quarter of next financial year. On 
announcement of textile package and imposition of duty on fine yarn counts, yarn prices has improved and looking stable 
and resultantly will improve the bottom line of the company.  Your company is also focusing on improving efficiencies and 
minimizing costs by enhancing spinning capacity to achieve the better financial results of remaining period of financial 
year ending June 30, 2017.

Acknowledgement
The Directors wish to express their gratitude to our valued clients and bankers for the cooperation extended by them 
during the course of business activities. The Directors also wish to place on record their appreciation for the hard work 
and devoted services of the staff members and workers of the company.

                                                                   				           For and on behalf of the Board

Faisalabad                                                                				    Faiq Jawed 
April 27, 2017                                                    	                				    Chief Executive
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Condensed Interim Balance Sheet (Un-Audited)
As At 31 March 2017

Un-audited Audited
31 March 30 June

NOTE  2017  2016
 (RUPEES IN THOUSAND) 

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital

96 000 000 (30 June 2016: 96 000 000)
ordinary shares of Rupees 10 each  960,000  960,000 

Issued, subscribed and paid up share capital  730,839  609,033 
Premium on Issue of shares  60,904  -   
Reserves  2,284,409  2,244,431 
Total equity  3,076,152  2,853,464 

Surplus on revaluation of freehold land  178,634  178,634 

LIABILITIES

NON-CURRENT LIABILITIES

Long term financing 5  365,845  358,291 
Liabilities against assets subject to finance lease  -    7,158 
Deferred income on sale and lease back  52  792 
Deferred income tax liability  132,080  145,824 

 497,977  512,065 

CURRENT LIABILITIES

Trade and other payables  471,547  413,212 
Accrued mark-up  25,505  16,254 
Short term borrowings  2,045,269  1,517,083 
Current portion of non-current liabilities  139,360  135,519 
Provision for taxation  68,072  33,564 

 2,749,753  2,115,632 
TOTAL LIABILITIES  3,247,730  2,627,697 
CONTINGENCIES AND COMMITMENTS 6
TOTAL EQUITY AND LIABILITIES  6,502,516  5,659,795 

The annexed notes form an integral part of this condensed interim financial information. 

Faiq Jawed
Chief Executive Officer

Jawed Anwar
Chairman

Mrs. Sadaf Aamir
Director
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As At 31 March 2017
Condensed Interim Balance Sheet (Un-Audited)

Un-audited Audited
31 March 30 June

NOTE  2017  2016
 (RUPEES IN THOUSAND) 

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 7  2,767,514  2,748,664 
Long term investment  -  - 
Long term deposits and prepayments  219  6,432 

 2,767,733  2,755,096 

CURRENT ASSETS

Stores, spare parts and loose tools  69,925  65,643 
Stock in trade  2,316,555  1,756,108 
Trade debts  671,349  513,799 
Loans and advances  72,334  50,197 
Short term deposits and prepayments  7,555  13,880 
Other receivables  54,345  41,684 
Tax refunds due from the Government  403,597  395,028 
Short term investment  41,116  123 
Cash and bank balances  98,007  68,237 

 3,734,783  2,904,699 

TOTAL ASSETS  6,502,516  5,659,795 

Faiq Jawed
Chief Executive Officer

Jawed Anwar
Chairman

Mrs. Sadaf Aamir
Director
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Condensed Interim Profit And Loss Account (Un-Audited)
For The nine months Ended 31 March 2017

Nine months ended Quarter ended
31 March 31 March 31 March 31 March

NOTE 2017 2016 2017 2016
(RUPEES IN THOUSAND) (RUPEES IN THOUSAND)

Restated Restated
Sales  6,807,278  6,134,300  2,310,137  2,015,106 
Cost Of Sales 8  (6,250,658)  (5,657,568)  (2,057,506)  (1,859,132)
Gross Profit  556,620  476,732  252,631  155,974 

Distribution Cost  (196,680)  (184,873)  (76,102)  (58,042)
Administrative Expenses  (182,810)  (163,966)  (63,457)  (59,983)
Other Expenses  (10,157)  (9,054)  (2,967)  (4,511)
Other Income  58,190  23,490  8,679  14,082 
Finance Cost  (100,405)  (66,679)  (37,901)  (28,712)
Profit Before Taxation  124,758  75,650  80,883  18,808 

Taxation  (54,328)  (35,022)  (37,906)  (1,480)

Profit After Taxation  70,430  40,628  42,977  17,328 

Earnings per Share-Basic (Rupees)  0.96  0.67  0.59  0.28 

The annexed notes form an integral part of this condensed interim financial information.

Faiq Jawed
Chief Executive Officer

Jawed Anwar
Chairman

Mrs. Sadaf Aamir
Director
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For The nine months Ended 31 March 2017

Nine months ended Quarter ended
31 March 31 March 31 March 31 March

2017 2016 2017 2016
(RUPEES IN THOUSAND) (RUPEES IN THOUSAND)

Restated Restated
Profit After Taxation  70,430  40,628  42,977  17,328 

Other comprehensive income

Items that will not be reclassified subsequently to 
profit or loss  -    -    -    -   

Items that may be reclassified subsequently to 
profit or loss  -    -    -    -   

Other comprehensive income for the period  -    -    -    -   

Total Comprehensive income For The Period  70,430  40,628  42,977  17,328 

The annexed notes form an integral part of this condensed interim financial information.

Faiq Jawed
Chief Executive Officer

Jawed Anwar
Chairman

Mrs. Sadaf Aamir
Director
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Nine months ended
31 March 31 March

NOTE 2017 2016
(RUPEES IN THOUSAND)

Cash flows from operating activities

Cash utilized in operations 9  (272,596)  (16,197)
Finance cost paid  (91,154)  (66,893)
Income tax paid  (33,564)  (77,559)
Workers' profit participation fund paid  (9,144)  (6,785)
Workers' welfare fund paid  -    (1,647)
Net decrease in long term deposits and prepayments  6,213  6,546 

Net cash utilized in operating activities  (400,245)  (162,535)

Cash flows from investing activities

Capital expenditure on property, plant and equipment  (234,027)  (524,266)
Investment made  (40,993)  -   
Proceeds from sale of property, plant and equipment  20,354  7,565 

Net cash used in investing activities  (254,666)  (516,701)

Cash flows from financing activities

Long term financing acquired  97,252  380,000 
Long term financing repaid  (79,781)  -   
Repayment of liabilities against assets subject to finance lease  (13,234)  (15,965)
shares issued at premium  182,710  -   
Short term borrowings - net  528,186  306,653 
Dividend paid  (30,452)  -   

Net cash from financing activities  684,681  670,688 

Net increase / (decrease) in cash and cash equivalents  29,770  (8,548)

Cash and cash equivalents at the beginning of the period  68,237  69,625 

Cash and cash equivalents at the end of the period  98,007  61,077 

The annexed notes form an integral part of this condensed interim financial information.

Condensed Interim Cash Flow Statement (Un-Audited)
For The nine months Ended 31 March 2017

Faiq Jawed
Chief Executive Officer

Jawed Anwar
Chairman

Mrs. Sadaf Aamir
Director
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)

1. THE COMPANY AND ITS OPERATIONS

J.K. Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 07 January 
1987 under the Companies Ordinance, 1984 and listed on Pakistan Stock Exchange Limited. Its registered office 
is situated at 29-kilometers, Sheikhupura Road, Faisalabad where the factory premises of the Company are also 
located. The Company is engaged in business of textile manufacturing comprising of ginning, spinning, stitching, 
buying, selling and otherwise dealing in yarn, fabrics and other goods.

2. BASIS OF PREPARATION

This condensed interim financial information is un-audited but subject to limited scope review by the statutory 
auditors and is being submitted to shareholders as required by section 245 of the Companies Ordinance, 1984. 
This condensed interim financial information of the Company for the nine months ended 31 March 2017 has 
been prepared in accordance with the requirements of the International Accounting Standard (IAS) 34 “Interim 
Financial Reporting” and provisions of and directives issued under the Companies Ordinance, 1984. In case 
where requirements differ, the provisions of or directives issued under the Companies Ordinance, 1984 have 
been followed. This condensed interim financial information should be read in conjunction with the preceding 
audited annual published financial statements of the Company for the year ended 30 June 2016.

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

The accounting policies and methods of computation adopted for the preparation of this condensed interim 
financial information are the same as applied in the preparation of the preceding audited annual published 
financial statements of the Company for the year ended 30 June 2016.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this condensed interim financial information in conformity with the approved accounting 
standards requires the use of certain critical accounting estimates. It also requires the management to exercise 
its judgment in the process of applying the Company’s accounting policies. Estimates and judgments are 
continually evaluated and are based on historical experience and other factors, including expectations of future 
events that are believed to be reasonable under the circumstances.

During preparation of this condensed interim financial information, the significant judgments made by the 
management in applying the Company’s accounting policies and the key sources of estimation and uncertainty 
were the same as those that applied in the preceding audited annual published financial statements of the 
Company for the year ended 30 June 2016.

For The nine months Ended 31 March 2017
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)

Un-audited Audited
31 March 30 June

2017 2016
 (RUPEES IN THOUSAND) 

5. LONG TERM FINANCING 

From banking companies - secured

Opening balance  479,077  -   
Add: Obtained during the period / year  97,252  479,077 
Less: Repaid during the period / year  79,781  -   

 496,548  479,077 
Less: Current portion shown under current liabilities  130,703  120,786 

 365,845  358,291 

6. CONTINGENCIES AND COMMITMENTS

a) Contingencies

i) The Company has filed an appeal before Appellate Tribunal, Inland Revenue, Lahore against order in original 
02/2007 dated 03 May 2007 for Rupees 11.002 million (30 June 2016: Rupees 11.002 million) along with default 
surcharge under section 34 of Sales Tax Act, 1990 and penalty at the rate of 30 percent. Appellate Tribunal, Inland 
Revenue, Lahore passed order against appeal of the Company. Afterwards the Company filed reference against 
the decision of Appellate Tribunal, Inland Revenue, Lahore before Honourable Lahore High Court, Lahore. The 
related provision is not made in this condensed interim financial information in view of favourable outcome of 
the reference.

ii) The Company has filed an appeal before Customs Appellate Tribunal, Lahore against the order in original 28/2015 
dated 05 March 2015 for the recovery of Rupees 2.133 million (30 June 2016: Rupees 2.133 million) along with 
additional tax and penalty under section 156 of the Customs Act, 1969. The related provision is not made in this 
condensed interim financial information in view of favourable outcome of the reference.

iii) The Company has filed an appeal before Appellate Tribunal, Inland Revenue, Lahore against the impugned order 
in appeal No. 465/2016 dated 12 July 2016 of Honourable Commissioner, Inland Revenue (Appeals), Faisalabad for 
the recovery of Rupees 3.108 million (30 June 2016: Rupees 7.904 million) along with default surcharge and penalty 
under section 34 and 33 of Sales Tax Act, 1990 respectively. The related provision is not made in this condensed 
interim financial information in view of favourable outcome of the reference.

iv) Sui Northern Gas Pipelines Limited (SNGPL) is charging Late Payment Surcharge (LPS) on the Company amounting 
to Rupees 97.313 million (30 June 2016: Rupees 84.669 million). This late payment surcharge is due to non-
payment of Gas Infrastructure Development Cess (GIDC) as required to pay under GIDC Act, 2015 but the Company 
has made provision of Rupees 43.413 million (30 June 2016: Rupees 43.413 million). However, the Company has 
filed an appeal before Honourable Lahore High Court against the LPS charged by SNGPL. The Honourable Lahore 
High Court has issued directions to suspend payment of LPS till final decision. Therefore, the Company has not 
incorporated provision of remaining amount of Rupees 53.900 million (30 June 2016: Rupees 41.256 million) in this 
condensed interim financial information due to favourable outcome of the appeal.

For The nine months Ended 31 March 2017
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v) Guarantees of Rupees 98.595 million (30 June 2016: Rupees 82.710 million) are given by the banks of the Company 
to SNGPL against gas connections, Punjab Power Development Board for installing electricity generation facility 
and Faisalabad Electric Supply Company against electricity connection.

vi) Post dated cheques of Rupees 224.015 million (30 June 2016: Rupees 116.430 million) are issued to custom 
authorities in respect of duties on imported material availed on the basis of consumption and export plans. If 
documents of exports are not provided on due dates, cheques issued as security shall be encashable.

b) Commitments

i) Letter of credit for capital expenditure is of Rupees 219.142 million (30 June 2016: Rupees 98.410 million).

ii) Letters of credit other than for capital expenditure are of Rupees 13.364 million (30 June 2016: Rupees 73.192 
million).

Un-audited Audited
31 March 30 June

2017 2016
 (RUPEES IN THOUSAND) 

7. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets:
       -Owned (Note 7.1)  2,576,970  2,486,652 
       -Leased (Note 7.2)  13,515  29,639 
Capital work-in-progress (Note 7.3)  177,029  232,373 

 2,767,514  2,748,664 

7.1 Operating fixed assets - Owned

Opening book value  2,486,652  2,150,729 
Add:
Cost of additions during the period / year (Note 7.1.1)  289,371  515,789 
Book value of assets transferred from leased assets to owned assets (Note 7.2)  13,739  31,039 
Effect of revaluation surplus  -    24,856 

 2,789,762  2,722,413 

Less:
Book value of deletions during the period / year (Note 7.1.2)  23,864  6,115 

 2,765,898  2,716,298 
Less:
Depreciation charged during the period / year  188,928  229,646 

 2,576,970  2,486,652 

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017



17

J.K. Spinning Mills Limited Third Quarterly Report 2017

Un-audited Audited
31 March 30 June

2017 2016
 (RUPEES IN THOUSAND) 

7.1.1 Cost of additions during the period / year

Buildings on freehold land  19,963  3,861 
Plant and machinery  228,135  453,570 
Stand-by equipment  -    -   
Electric installations and appliances  8,747  19,999 
Factory equipment  -    19,696 
Furniture and fixtures  33  -   
Office equipment  108  1,182 
Vehicles  32,385  17,481 

 289,371  515,789 

7.1.2 Book value of deletions during the period / year

Plant and machinery  6,768  4,985 
Vehicles  17,096  1,130 

 23,864  6,115 

7.2 Operating fixed assets - Leased

Opening book value  29,639  69,721 
Less:  
Book value of assets transferred to owned assets from leased assets (Note 7.1)  13,739  31,039 

 15,900  38,682 
Depreciation charged during the period / year  2,385  9,043 

 13,515  29,639 

7.3 Capital work-in-progress

Buildings on freehold land  141,327  103,912 
Plant and machinery  29,127  110,437 
Electric installations and appliances  2,808  14,667 
Advances against vehicles  3,767  3,357 

 177,029  232,373 

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017
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(Un-audited)
Nine months ended Quarter ended

31 March 31 March 31 March 31 March
2017 2016 2017 2016

(RUPEES IN THOUSAND) (RUPEES IN THOUSAND)
Restated Restated

8. COST OF SALES

Raw materials consumed   4,306,339  4,154,146  1,441,702  1,353,592 
Stores, spare parts and loose tools 
consumed  121,854  134,696  40,188  45,464 

Packing materials consumed  59,414  59,447  18,906  18,097 
Processing and conversion charges  235,924  267,824  83,876  92,892 
Fuel and power  579,729  513,927  189,980  146,916 
Salaries, wages and other benefits  377,930  363,132  123,199  121,602 
Repair and maintenance  16,621  11,939  2,331  4,078 
Insurance  8,133  8,561  2,604  2,868 
Other factory overheads  16,617  22,230  5,089  7,105 
Depreciation   172,922  154,230  59,589  55,884 

 5,895,483  5,690,132  1,967,464  1,848,498 

Work-in-process: 
Opening stock  308,806  239,180  256,579  310,287 
Closing stock  (244,309)  (294,834)  (244,309)  (294,834)

 64,497  (55,654)  12,270  15,453 
Cost of goods manufactured  5,959,980  5,634,478  1,979,734  1,863,951 

Finished goods: 
Opening stock  544,914  514,383  389,178  519,481 
Closing stock  (322,618)  (524,300)  (322,618)  (524,300)

 222,296  (9,917)  66,560  (4,819)
 6,182,276  5,624,561  2,046,294  1,859,132 

Cost of sales - purchased for resale  68,382  33,007  11,212  -   
 6,250,658  5,657,568  2,057,506  1,859,132 

8.1 As mentioned in Note 2.6 to the preceding annual audited financial statements of the Company, the Company 
has changed its accounting policy regarding measurement of buildings on freehold land, plant and machinery, 
stand-by equipment and electric installations and appliances from revaluation model to cost medel. Therefore 
corresponding period figures of profit and loss account, statement of comprehensive income, earnings per 
share and related notes to this condensed interim financial information have been restated accordingly.

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017
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Restated
9. CASH UTILIZED IN OPERATIONS

Profit before taxation  124,758  75,650 

Adjustments for non-cash charges and other items:

Depreciation  191,313  206,574 
Finance cost  100,405  66,679 
Provision for workers' profit participation fund  6,648  2,888 
Provision for workers' welfare fund  -  473 
Amortization of deferred income on sale and lease back  (740)  (720)
Loss / (gain) on sale of property, plant and equipment  3,510  (2,626)
Unrealised gain on remeasurement of investment at fair value through profit 
or loss  -  - 
Working capital changes (Note 9.1)  (698,490)  (365,115)

 (272,596)  (16,197)

9.1 Working capital changes

(Increase) / decrease in current assets:
Stores, spare parts and loose tools  (4,282)  7,594 
Stock-in-trade  (560,447)  (153,757)
Trade debts  (157,550)  (58,680)
Loans and advances  (22,137)  (24,340)
Short term deposits and prepayments  6,325  2,185 
Other receivables  (12,661)  (9,249)
Tax refunds due from the Government  (8,569)  (23,450)

 (759,321)  (259,697)
Increase / (decrease) in trade and other payables  60,831  (105,418)

 (698,490)  (365,115)

(Un-audited)
Nine months ended

31 March 31 March
2017 2016

(RUPEES IN THOUSAND)

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017
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10. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise associated companies, staff retirement fund, directors and key management 
personnel. The Company in the normal course of business carries out transactions with various related parties. 
Detail of transactions and balances with related parties are as follows:

(Un-audited)
Nine months ended Quarter ended

31 March 31 March 31 March 31 March
2017 2016 2017 2016

(RUPEES IN THOUSAND) (RUPEES IN THOUSAND)

i) Transactions

Associated companies

Service charges  207  2,518  62  930 
Rental income  1,440  1,440  480  480 

Other related parties

Remuneration paid to Chief Executive 
Officer, Directors and Executives  61,559  48,155  20,545  16,500 
Contribution to Employees’ Provident 
Fund Trust  14,464  12,355  4,782  3,812 
Loans repaid to directors - net  166,320  44,938  7,025  22,440 
Dividend paid  26,035  -    -    -   

Un-audited Audited
31 March 31 March

2017 2016
(RUPEES IN THOUSAND)

ii) Period end balances

Associated companies and other related parties

Short term borrowings  61,384  227,704 

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017
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12 FINANCIAL INSTRUMENTS

12.1 Fair value of Financial Instruments

Judgements and estimates are made in determining the fair values of the financial instruments that are 
recognised and measured at fair value in these financial statements. To provide an indication about the 
reliability of the inputs used in determining fair value, the Company has classified its financial instruments into 
following three levels.

The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end 
of the reporting period.

Level 1:

The fair value of financial instruments traded in active markets (such as publicly traded derivatives, and trading 
and available-for-sale securities) is based on quoted market prices at the end of the reporting period. The 
quoted market price used for financial assets held by the Company is the current bid price. These instruments 
are included in level 1.

Level 2:

The fair value of financial instruments that are not traded in an active market (for example, over-the-counter 
derivatives) is determined using valuation techniques which maximise the use of observable market data and 
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument 
are observable, the instrument is included in level 2.

Level 3:

If one or more of the significant inputs is not based on observable market data, the instrument is included in 
level 3. This is the case for unlisted equity securities.

12.2 Financial instruments by category

The table given in Note 13.3 shows the carrying amounts and fair values of financial assets and financial 
liabilities, including their levels in the fair value hierarchy for financial instruments measured at fair value. It 
does not include fair value information for financial assets and financial liabilities not measured at fair value if 
the carrying amount is a reasonable approximation of fair value.

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017



23

J.K. Spinning Mills Limited Third Quarterly Report 2017

12
.3

Ca
rr

yi
ng

 A
m

ou
nt

Fa
ir 

Va
lu

e

Lo
an

s 
an

d 
re

ce
iv

ab
le

s

At
 fa

ir 
va

lu
e 

th
ro

ug
h 

pr
of

it 
or

 
lo

ss

Fi
na

nc
ia

l 
lia

bi
lit

ie
s 

at
 

am
or

tiz
ed

 
co

st

To
ta

l
Le

ve
l 1

Le
ve

l 2
Le

ve
l 3

To
ta

l

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
 (R

UP
EE

S 
IN

 T
H

OU
SA

N
D)

 …
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

…
…

31
 M

ar
ch

 2
01

7 
(U

n-
au

di
te

d)
Fi

na
nc

ia
l a

ss
et

s 

In
ve

st
m

en
t

 -   
 4

1,
11

6 
 -   

 4
1,

11
6 

 4
1,

11
6 

 -   
 -   

 4
1,

11
6 

Lo
an

s 
an

d 
ad

va
nc

es
 -   

 -   
 -   

 -   
 -   

 -   
 -   

De
po

si
ts

 5
,6

25
 

 -   
 5

,6
25

 
 -   

 -   
 -   

 -   
Tr

ad
e 

de
bt

s
 6

71
,3

49
 

 -   
 6

71
,3

49
 

 -   
 -   

 -   
 -   

Ot
he

r r
ec

ei
va

bl
es

 3
,1

36
 

 -   
 3

,1
36

 
 -   

 -   
 -   

 -   
Ca

sh
 a

nd
 b

an
k 

ba
la

nc
es

 9
8,

00
7 

 -   
 9

8,
00

7 
 -   

 -   
 -   

 -   
 7

78
,1

17
 

 4
1,

11
6 

 -   
 8

19
,2

33
 

 4
1,

11
6 

 -   
 -   

 4
1,

11
6 

Fi
na

nc
ia

l l
ia

bi
lit

ie
s 

Lo
ng

 te
rm

 fi
na

nc
in

g
 -   

 -   
 4

96
,5

48
 

 4
96

,5
48

 
 -   

 -   
 -   

 -   
Li

ab
ili

tie
s 

ag
ai

ns
t a

ss
et

s 
su

bj
ec

t t
o 

fin
an

ce
 le

as
e 

 -   
 -   

 8
,6

57
 

 8
,6

57
 

 -   
 -   

 -   
 -   

Ac
cr

ue
d 

m
ar

k-
up

 -   
 -   

 2
5,

50
5 

 2
5,

50
5 

 -   
 -   

 -   
 -   

Sh
or

t t
er

m
 b

or
ro

w
in

gs
 -   

 -   
 2

,0
45

,2
69

 
 2

,0
45

,2
69

 
 -   

 -   
 -   

 -   
Tr

ad
e 

an
d 

ot
he

r p
ay

ab
le

s
 -   

 -   
 4

25
,4

16
 

 4
25

,4
16

 
 -   

 -   
 -   

 -   
 -   

 -   
 3

,0
01

,3
95

 
 3

,0
01

,3
95

 
 -   

 -   
 -   

 -   
30

 Ju
ne

 2
01

6 
(A

ud
ite

d)
Fi

na
nc

ia
l a

ss
et

s 

In
ve

st
m

en
t

 -   
 1

23
 

 -   
 1

23
 

 1
23

 
 -   

 -   
 1

23
 

Lo
an

s 
an

d 
ad

va
nc

es
 7

89
 

 -   
 -   

 7
89

 
 -   

 -   
 -   

 -   
De

po
si

ts
 1

4,
47

6 
 -   

 -   
 1

4,
47

6 
 -   

 -   
 -   

 -   
Tr

ad
e 

de
bt

s
 5

13
,7

99
 

 -   
 -   

 5
13

,7
99

 
 -   

 -   
 -   

 -   
Ot

he
r r

ec
ei

va
bl

es
 1

3,
07

8 
 -   

 -   
 1

3,
07

8 
 -   

 -   
 -   

 -   
Ca

sh
 a

nd
 b

an
k 

ba
la

nc
es

 6
8,

23
7 

 -   
 -   

 6
8,

23
7 

 -   
 -   

 -   
 -   

 6
10

,3
79

 
 1

23
 

 -   
 6

10
,5

02
 

 1
23

 
 -   

 -   
 1

23
 

Fi
na

nc
ia

l l
ia

bi
lit

ie
s

Lo
ng

 te
rm

 fi
na

nc
in

g
 -   

 -   
 4

79
,0

77
 

 4
79

,0
77

 
 -   

 -   
 -   

 -   
Li

ab
ili

tie
s 

ag
ai

ns
t a

ss
et

s 
su

bj
ec

t t
o 

fin
an

ce
 le

as
e 

 -   
 -   

 2
1,

89
1 

 2
1,

89
1 

 -   
 -   

 -   
 -   

Ac
cr

ue
d 

m
ar

k-
up

 -   
 -   

 1
6,

25
4 

 1
6,

25
4 

 -   
 -   

 -   
 -   

Sh
or

t t
er

m
 b

or
ro

w
in

gs
 -   

 -   
 1

,5
17

,0
83

 
 1

,5
17

,0
83

 
 -   

 -   
 -   

 -   
Tr

ad
e 

an
d 

ot
he

r p
ay

ab
le

s
 -   

 -   
 3

77
,1

47
 

 3
77

,1
47

 
 -   

 -   
 -   

 -   
 -   

 -   
 2

,4
11

,4
52

 
 2

,4
11

,4
52

 
 -   

 -   
 -   

 -   

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The nine months Ended 31 March 2017



24

13. DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was approved and authorized for issue on April 27,2017 by the 
Board of Directors of the Company.

14. CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim balance sheet and condensed 
interim statement of changes in equity have been compared with the balances of annual audited financial 
statements of preceding financial year, whereas, the condensed interim profit and loss account, condensed 
interim statement of comprehensive income and condensed interim cash flow statement have been compared 
with the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison, however, 
no significant re-arrangements have been made.

15. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.
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