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The Directors' of your company feel pleasure to submit Un-audited Financial Statements of the company for the Nine
months period ended March 31, 2021.

The summarized financial results of the company for the Nine months period ended March 31, 2021 are as under:

Revenue from contracts with Customers 12,207.687 11,564.042
Cost of Revenue 9,952.416 9,529.030
Gross Profit 2,255.271 2,035.012
Operating Expenses 673.951 683.463
Other Income 20.892 2.757
Operating Profit 1,602.212 1,354.306
Finance Cost 182.672 322.962
Profit Before Taxation 1,419.540 1031.344
Taxation 256.644 207.194
Profit after Taxation 1,162.896 824.150
Earning Per Share - basic and diluted Rupee 11.37 8.05

Sales for the period under review increased to Rupees 12,207.687 million from Rupees 11,564.042 million of the
corresponding period. Raw material consumed percentage to sale decreased to 54.59 % from 59.01% of corresponding
period. Salaries and wages cost increased due to increase in minimum wage rate while fuel and power cost increased
due to increase in spinning capacity. Cost of Stores and spares and loose tools consumed, packing material, processing
and conversion charges and other overheads increased in view of increase in volume and inflationary impact. Operating
expenses increased due to increase in volume and inflationary trend. Financial cost decreased in view of decrease in
markup rates.

Your company has earned profit after tax of Rupees 1,162.896 million during the Nine Months period ended on March 31,
2021 against Rupees 824.150 million of the same period of last year.

In view of increasing requirements of working capital as a result of devaluation of Pak rupee, coronavirus pandemic
impact and expansion plans, the Board of Directors did not approve any interim cash dividend.

The production of yarn converted into 20/S for the period under review was 29.549 million Kgs against 27.419 million
kgs of corresponding period of last year. Your company's management believes on continuing policy of Balancing
Modernization and Replacement (BMR) of machinery and equipments of its production facilities. Letters of credit has
been opened for import of spinning project machinery comprising 52,896 spindles. Civil works for spinning project are in
progress. Processing unit has started commercial production at the end of third quarter of current financial year.

ast quarter of financial year seems very challenging for world economy as third wave of coronavirus, once again, led
to lockdowns and restrictions across the world. It may slow down the demand for textile products world over which
may adversely affect export-oriented units. However, demand for low value-added textiles, revived in Pakistan mainly
because of lockdowns in other textile producing countries and US trade issues with China.

State Bank of Pakistan has reduced interest rates by 625 bps, approved refinancing of wages to prevent layoffs during



lockdown period and deferred payments of the principal amount of loans as part of the debt restructuring to businesses,
provided relief under the Export Financing Scheme (EFS) and the Long-Term Financing Facility (LTFF). Furthermore,
the State Bank has also launched a long-term concessionary temporary economic recovery refinance facility (TERF) for
boosting investments in new capacity expansion and up-gradation of technology.

Cotton crop production has fallen by 45% from target of 15 million bales. Management of your company is importing
cotton from other countries to meet its requirements and has procured cotton till first quarter of next financial year.

Management of your company is focusing efforts on minimizing cost by enhancing capacity, improving efficiencies to
achieve the favorable financial results for remaining period of financial year ending June 30, 2021.

The Directors wish to express their gratitude to our valued clients and bankers for the cooperation extended by them
during the course of business activities. The Directors also wish to place on record their appreciation for the hard work
and devoted services demonstrated by the staff members and the workers of the company. The company Acknowledges
and thanks all stakeholders for the confidence reposed.

For and on behalf of the Board

April 26,2021 Chairman Chief Executive Officer



J.K. Spinning Mills Limited Third Quarter Report 2021

27.419 Mg SU &5 6 5 S F 29,5490 oL 20/s g § L g £ b9 £ Jb db U
£ 252,896 nd 0L Sl -a-Sr SIS 6L s S h (3 By LS GF S LTS KA
LPBEN AL NSl ftindrd Lo Gy Bt L4 Pt JITHE LT §p e, B
e I By

/’.Jﬁ‘&}”:”
u@-u:f&cjug,o.g/;ru;;$J|Ju:‘/y5/«4..{1a/d/:]fgj/ub;/f.@’/.49/.,5.,@3"%}/Af@ybdﬁgdﬂm@s
..ﬁVL/,)wgu;‘*Jw?’ngJuuﬁaygb/ﬁv-u.féniwcku’/f‘fﬂamwu‘;/‘fw;tgsu@"‘@%d’uﬁa;,

-;un)utg.yuf&”éﬁx}ay‘lgéuimmuéus_fuw
a./2:"4.50?!)1({&]féééf}u‘/df&_c)l/néu!/lﬁu(Ug_d)/u{d/gﬁ'!éd 625 u:’c/“d;ré_ubfgdu’v@wl
IS a2 PPN a eI Ty 7ok ST LTFEMEF Sustb 1 vt L U4

ce W FTUTERRL Z 2 U e G 9k

oGS wTne e a8 £35St pin id ¥ e o 45% o S et 15 e F5 S
e E SN

(o S Pesti i & p3LE2021,300nd0 /b o/ K oo S onad oS e S ok S 3 $oT
e ST

g
Yt Sy o S £ G g 1P 4 A L FEL 1 h el # s d T
e E e AP Pt [ L e 1

) ST
ST

e —
s A9gs

Eeey e

2021,26 - f 4 T2



VLTI
S SUPBES U S e QUL E 20215 431 G I EEay ;E;'sagr:/ d;f

Grdu
ke sk G 9 & Jdu
gt

g s AP e

20205431 20215431
11,564.042|  12,207.687 &
9,529.030 9,952.416 LI A A
2,035.012 2,255.271 Cort
683.463 673.951 el F1h T
2.757 20.892 Gulhs
1,354.306 1,602.212 Cork T
322.962 182.672 =S
1,031.344 1,419.540 kg
207.194 256.644 e
824.150 1,162.896 e
8.05 11.37 St d

= AYNAIE bl PGS 1o (re s 12,207,687 Sore &3t 11,564.04255 Juilectin b i ISl
[Pd/.,@rotgt7’|éébli“_u:f&zcgju@wtwgiiﬁv(fo@r]’;éumi;(fxﬁ 54.59%/}4{&59.01 %L
Bl ol o2 0 FE S i iodeclrs gk o Sas Ayt e 2 E v
JJ&’”L/‘c,l?v’dL.,J,’zwaiwc.,?,(f&&wmuuf,ugju:‘éy.wéduzf'&l?ui’v@/,Téaw’m_u.féwc,?wf
ez

s 824150 Bbr KU G W Bk Pog s 1,162.896520215 431 r@é;&w‘&;u‘*f{g
S EAAIIrS ;«g/";sa.y‘fu"-u:”’zwg/f/JJ?"{ﬁC;a4,@'/’%/?,mgp,wééﬁ“mfwusu@udw !
e YU



FINANCIAL
STATEMENTS



As At 31 March 2021

Un-audited Audited
31 March 30 June
2021 2020
ASSETS Note (Rupees in thousand)
NON-CURRENT ASSETS
Property, plant and equipment:
Operating fixed assets-tangible 5. 4,187,904 4,051,003
Right-of-use assets 6. 63,027 74,149
Capital work-in-progress 7. 1,135,306 393,688
5,386,237 4,518,840
Long term investment 8. - -
Long term deposits and advances 303,039 59,890
5,689,276 4,578,730
CURRENT ASSETS
Stores, spare parts and loose tools 184,373 104,773
Stock-in-trade 5,275,268 4,805,601
Trade debts 1,461,131 1,267,348
Advances 112,089 61,073
Trade deposits and short term prepayments 12,342 5,408
Other receivables 89,760 32,968
Tax refunds due from the Government 9. 366,130 282,745
Short term investments 39,554 21,514
Cash and bank balances 109,790 91,555
7,650,437 6,672,985
TOTAL ASSETS 13,339,713 11,251,715
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital:
200,000,000 (30 June 2020: 96,000,000) 2,000,000 960,000
ordinary shares of Rupees 10/- each
Issued, subscribed and paid up share capital 10. 1,023,175 730,839
Reserves:
Capital 746,576 746,576
Revenue 4,745,044 3,947,568
5,491,620 4,694,144
6,514,795 5,424,983
NON-CURRENT LIABILITIES
Long term financing 11. 1,267,756 1,087,110
Lease liabilities 14,068 25,084
Long term deposits 37,879 27616
Deferred tax liability 246,969 228,902
1,566,672 1,368,712
CURRENT LIABILITIES
Trade and other payables 1,172,664 813,245
Contract liabilities 70,301 56,564
Accrued mark-up 42127 33,359
Short term borrowings 3,419,491 3,173,375
Unclaimed dividend 390 550
Current portion of non-current liabilities 553,273 380,927
5,258,246 4,458,020
TOTAL EQUITY AND LIABILITIES 13,339,713 11,251,715
CONTINGENCIES AND COMMITMENTS 12. - -

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

s s Sl

Chairman Chief Executive Officer Chief Financial Officer
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For The Nine Months Ended 31 March 2021

Nine Months ended Quarter ended
31 March 31 March 31 March 31 March
2021 2020 2021 2020
Note ----------mmmmmmmum (Rupees in thousand) -----------------
Revenue from contracts with customers 13. 12,207,687 11,564,042 4,340,990 4,283,388
Cost of sales 14. 9,952,416 9,529,030 3,401,136 3,524,981
Gross Profit 2,255,271 2,035,012 939,854 758,407
Distribution expenses 262,440 250,142 107,358 98,189
Administrative expenses 290,408 276,266 102,418 91,052
Other operating expenses 15. 121,103 157,055 58,234 92,443
673,951 683,463 268,010 281,684
1,581,320 1,351,549 671,844 476,723
Other income 16. 20,892 2,757 4,285 3,909
Operating profit 1,602,212 1,354,306 676,129 480,632
Finance cost 182,672 322,962 68,550 72,099
Profit before taxation 1,419,540 1,031,344 607,579 408,533
Taxation - net 256,644 207,194 127,417 92,310
Profit for the period 1,162,896 824,150 480,162 316,223
Earnings per share - basic and diluted (Rupees) ~ 17. 11.37 8.05 4.69 3.09

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

== S Sl

Chairman Chief Executive Officer Chief Financial Officer
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For The Nine Months Ended 31 March 2021

Profit for the period
Other comprehensive income:

Items not to be reclassified to profit or loss in subsequent
periods:

Items to be reclassified to profit or loss in subsequent
periods

Total other comprehensive income

Total comprehensive income for the period

Nine Months ended Quarter ended

31 March 31 March 31 March 31 March
2021 2020 2021 2020
-------------------- (Rupees in thousand) ---------------
1,162,896 824,150 480,162 316,223
1,162,896 824,150 480,162 316,223

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

Chairman

Chief Executive Officer

i

Chief Financial Officer



For The Nine Months Ended 31 March 2021

Balance as at 01 July 2019

Final dividend for the year ended
30 June 2019 @ Rs. 2/- per share

Total comprehensive income for the
Nine months ended 31 March 2020

Balance as at 31 March 2020
Balance as at 01 July 2020

Issue of fully paid ordinary shares of
Rs.10 each, as bonus shares

Final dividend for the year ended
share

Total comprehensive income for the
Nine months ended 31 March 2021

Balance as at 31 March 2021

J.K. Spinning Mills Limited Third Quarter Report 2021

RESERVES
ISSUED, CAPITAL REVENUE
SUBSCRIBH REVALUA
ED AND |PREMIUM TION UNAPPR- TOTAL
PAID UP |ON ISSUE | MERGER | SURPLUS OPRIATED TOTAL EQUITY
SHARE |OF RIGHT | RESERVE ON PROEIT
CAPITAL | SHARES FREEHOL
D LAND
B e e E R (Rupees in thousand) - ---
730,839 60904 289636 224631 2,951,764 3526935 4,257,774
- - - - (146,168) (146,168) (146,168)
- - - - 824,150 824,150 824,150
730,839 60904 289636 224631 3,629,746 4,204917 4,935,756
730,839 60904 289636 396,036 3947568 4,694,144 5424983
292,336 - - - (292,336) (292,336) -
- - - - (73,084) (73,084) (73,084)
- - - - 1162896 1,162,896 1,162,896
1,023,175 60,904 289636 396,036 4,745044 5491620 6,514,795

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

.

Chairman

(Fp=d

——

Chief Executive Officer

i

Chief Financial Officer



For The Nine Months Ended 31 March 2021

Nine Months ended
31 March 31 March

2021 2020
Note (Rupees in thousand)
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 18 1,267,251 1,416,024
Finance cost paid (172,247) (363,541)
Income tax paid (117,636) (103,903)
Workers' profit participation fund paid (70,821) (50,704)
Increase in long term deposits 10,263 8,400

(350,441) (509,748)
Net cash generated from operating activities 916,810 906,276

CASH FLOWS FROM INVESTING ACTIVITIES

Addition in property, plant and equipment (1,176,512) (175,765)
Proceeds from disposal of property, plant and equipment 12,625 25,059
Net (increase) in long term deposits and advances (243,149) (4,353)
Proceeds from short term investments - 31,839
Investment made (6,387) -
Net cash used in investing activities (1,613,423) (123,220)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 655,320 33872
Repayment of long term financing (299,867) (179,055)
Repayment of liabilities against right to use assets (13,477) (12372)
Short term borrowings - net 246,116 (470,711)
Dividend paid (73,244) (146,168)
Net cash generated from /(used in) financing activities 514,848 (774,434)
Net increase in cash and cash equivalents 18,235 8622
Cash and cash equivalents at beginning of the period 91,555 73,747
Cash and cash equivalents at end of the period 109,790 82,369

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

g (Fp=d %( Lo
Chairman Chief Executive Officer Chief Financial Officer
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For The Nine Months Ended 31 March 2021

2.1,

2.2,

2.3.

THE COMPANY AND ITS OPERATIONS

J.K. Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 07 January 1987
under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017) and listed on Pakistan Stock
The registered office of the Company is situated at 29-KM, Sheikhupura Road, Faisalabad where the factory
premises of the Company are also located.

The Company is engaged in business of textile manufacturing comprising of ginning, spinning, stitching, buying,
selling and otherwise dealing in yarn, fabrics and other goods.

BASIS OF PREPARATION

Statement of compliance

This condensed interim financial information is unaudited but subject to the limited scope review by auditors and is
being submitted to the shareholders as required under Section 237 of the Companies Act, 2017.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017.

Provisions of and directives issued under the Companies Act, 2017; and
- Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

Basis of measurement

This condensed interim financial information has been prepared under the historical cost convention, except for the
recognition of certain staff retirement benefits at present value. This condensed interim financial information has
been prepared following accrual basis of accounting except for cash flow information.

Functional and presentation currency

This condensed interim financial information has been presented in Pak Rupees, which is the functional and
presentation currency of the Company.

SIGNIFICANT ACCOUNTING POLICIES AND CHANGES THEREIN

These condensed interim financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the annual financial statements as at 30 June
The accounting policies and method of computation adopted in the preparation of the condensed interim financial
statements are consistent with those followed in the preparation of the Company's annual financial statements for
the year ended 30 June 2020, except for the adoption of new standards effective as of 1 July 2020 as notified by
Securities and Exchange Commission of Pakistan (SECP). The Company has not early adopted any other standard,
interpretation or amendment that has been issued but is not yet effective.

ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this condensed interim financial statements in conformity with the approved accounting
standards requires the use of certain critical accounting estimates. It also requires the management to exercise its
judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Actual results may differ from these estimates. The significant
judgments made by management in applying the Company's accounting policies and the key sources of the
estimation are the same as those that applied to the financial statements for the year ended 30 June 2020.
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For The Nine Months Ended 31 March 2021

5.1,

5.2,

OPERATING FIXED ASSETS - TANGIBLE

Opening book value
Add: additions during the period / year-cost

Less: disposals during the period / year

Less: depreciation during the period / year
Book value at the end of the period / year

Additions during the period / year - cost

Freehold land

Buildings on freehold land

Plant and machinery

Electric installations and appliances
Factory equipment

Furniture and fixture

Vehicles

Book value of assets disposed off during the period / year

Plant and machinery
Vehicles

RIGHT-OF-USE ASSETS

Vehicles:
Cost
Opening balance
Impact of initial application of IFRS 16
Closing balance

Accumulated depreciation
Opening balance
Impact of initial application of IFRS 16
Add: charge during the year at the rate of 20%
Closing balance

CAPITAL WORK-IN-PROGRESS

Buildings on freehold land
Plant and machinery

LONG TERM INVESTMENT

Investment in associate

J.K. Tech (Private) Limited - unquoted

450 (2020: 450) ordinary shares of Rupees 10 each
Less: Accumulated impairment

Un-audited Audited
31 March 30 June
2021 2020
Note (Rupees in thousand)
4,051,003 4,080,643
5.1. 434,894 392,740
4,485,897 4,473,383
5.2. (8,345) (26,481)
4,477,552 4,446,502
(289,648) (395,899)
4,187,904 4,051,003
- 172,646
23,150 79971
348,949 96,973
15,745 8,498
4,385 -
- 1,368
42,665 33,284
434,894 392,740
1,436 18576
6,909 7,905
8,345 26,481
110,779 -
- 110,779
110,779 110,779
36,630 -
- 18,093
11,122 18,537
47,752 36,630
63,027 74,149
503,019 185,619
632,287 204,069
1,135,306 393,688
8.1.
5 5
(5) (5)
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For The Nine Months Ended 31 March 2021

8.1.

10.

10.1.

11.

12.
12.1.
12.1.1

The Company holds 30% (30 June 2020: 30%) shares in J.K. Tech (Private) Limited, a private limited company
incorporated in Pakistan and has its principal place of business in the province of Punjab. The principal activity of
J.K. Tech (Private) Limited is to provide services of electricity transmission. This is a strategic investment of the
Company for vertical integration. The Company has provided for the investment in full as J.K. Tech (Pvt) Ltd. has
negative equity at year end.

Un-audited Audited

31 March 30 June
2021 2020
Note (Rupees in thousand)
TAX REFUNDS DUE FROM THE GOVERNMENT
Income tax - 120,941
Sales tax 475,325 270,999
475,325 391,940
Less: Provision for doubtful tax refunds due from the Government (109,195) (109,195)
366,130 282,745
ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Un-Audited Audited Un-Audited Audited
31 March 30 June 31 March 30 June
2021 2020 2021 2020
(No. of Shares) ( Rupees in thousand )

Ordinary shares of Rupees 10 each fully
26,424,155 26,424,155 paid in cash 264,241 264,241
Ordinary shares of Rupees 10 each issued to
shareholders of J.K. Fiber Mills Limited and
Abid Faiq Textile Mills Limited under the

45,947,600 45947600  scheme of merger. 459,476 459,476
Ordinary shares of Rupees 10 each issued as

29,945,747 712,175  fully paid bonus shares (10.1) 299,458 7122

102,317,502 73,083,930 1,023,175 730,839

The shareholder of the company, vide an Extraordinary General Meeting, on September 29, 2020 approved the
increase in paid up share capital of the company from Rs. 1,023,175,020 divided into 102,317,502 ordinary shares of
RS. 10 each, by the issuance of 29,353,572 bonus shares of face vallue of Rs. 10 each.

LONG TERM FINANCING

From banking Companies - secured:

Opening balance 1,450,421 1430867
Add: Obtained during the period / year 655,320 260,534
Less: Repaid during the period / year (299,867) (240,980)
1,805,874 1,450,421
Less: Current portion shown under current liabilities (538,118) (363311)
Closing balance 1,267,756 1,087,110

CONTINGENCIES AND COMMITMENTS
Contingencies

. There has been no significant change in the contingencies since the date of preceding published annual financial
statements except as follows:
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For The Nine Months Ended 31 March 2021

12.1.2.

12.2,
12.2.1.

12.2.2.

12.2.3.

13.

Post dated cheques of Rs. 376,230 thousand (30 June 2020: Rupees 463,712 thousand) are issued to custom
authorities in respect of duties on imported material availed on the basis of consumption and export plans. If
documents of exports are not provided on due dates, cheques issued as security shall be cashable.

Commitments

Letter of credit for capital expenditure amounts to Rs. 2,437,341.822 thousand (30 June 2020: Rs. 401,993
thousand).

Letters of credit other than for capital expenditure amounts to Rs. 269,260.095 thousand (30 June 2020: Rs. 83,700
thousand).

Company has entered into ljarah lease agreement with Meezan bank limited in respect of vehicle. The
commitments against such facility are as follows:

Un-audited Audited
31 March 30 June
2021 2020
Note (Rupees in thousand)
ljarah lease installments payable:
within 1 year 8,261 8,730
within 2 to 5 years 20,652 30,556
28913 39,286

REVENUE FROM CONTRACTS WITH CUSTOMERS

Set out below, is the reconciliation of the revenue from contract with customers with the amount disclosed in
segment information.

Un-Audited
Nine Months ended Nine Months ended
31 March 21 31 March 20
Spinning IFabric division| Total Spinning HFabric division | Total

Note (Rupees in thousand)
SALES - net
Local 5,954,676 130,783 6,085,459 7,000,724 91,763 7,092,487
Export 2,684,931 4,247,143 6,932,074 336,554 4,674,061 5010615
Export rebate = 61,306 61,306 - 120,836 120,836
Inter segments (871,152) = (871,152) (659,896) - (659,896)

13.1. 7,768,455 4,439,232 12,207,687 6,677,382 4,886,660 11,564,042

Disaggregation of revenue based on:

Nine Months ended 31 March 2021

Spinning ||  Fabric || Total

Segments ( Rupees in thousand )
Sale of yarn 8,380,423 = 8,380,423
Sale of fabric - 4,345,119 4,345,119
Sale of waste 259,184 32,807 291,991
Export rebate - 61,306 61,306
Inter-segment eliminations (871,152) - (871,152)

7,768,455 4,439,232 12,207,687
Geographic markets
Asia 6,429,267 169,641 6,598,908
Australia - 120,866 120,866
Europe 743,363 2,867,799 3,611,162
Africa 595,825 32,244 628,069



For The Nine Months Ended 31 March 2021

North America
South America

Timing of revenue recognition
Goods transferred at a point in time

Segments:

Sale of yarn

Sale of fabric

Sale of waste

Export rebate
Inter-segment eliminations

Geographic markets:
Asia

Australia

Europe

North America

South America

Africa

Timing of revenue recognition:
Goods transferred at a point in time

14, COST OF SALES Note
Raw materials consumed
Stores, spare parts and loose tools consumed
Packing materials consumed
Processing and conversion charges
Fuel and power
Salaries, wages and other benefits
Repair and maintenance
Insurance
Other factory overheads
Depreciation

J.K. Spinning Mills Limited Third Quarter Report 2021

Nine Months ended 31 March 2021

Spinning | | Fabric | I Total
( Rupees in thousand )
= 1,188,412 1,188,412
= 60,270 60,270
7,768,455 4,439,232 12,207,687
7,768,455 4,439,232 12,207,687
Nine Months ended 31 March 2020
Spinning || Fabric [[  Total
( Rupees in thousand )
7,105,651 - 7,105,651
- 4,730,818 4,730818
231,627 35,006 266,633
- 120,836 120,836
(659,896) - (659,896)
6,677,382 4,886,660 11,564,042

Nine Months ended 31 March 2020

Spinning [[  Fabric ||  Total

( Rupees in thousand )

6,397,455 153,410 6,550,865
- 89,942 89,942
254,811 3,210,826 3,465,637
- 1,363,086 1,363,086
- 69,396 695,396
25,116 - 25,116
6,677,382 4,886,660 11,564,042
6,677,382 4,886,660 11,564,042
Un-Audited
Nine Months ended ] Quarter ended
31 March 31 March 31 March 31 March
2021 2020 2021 2020
-------------------- (Rupees in thousand) -----------------
6,664,529 6,823,617 2,376,490 2,480,672
199,582 174,943 79325 58,794
179,572 153,283 66,063 53117
1,067,977 978962 431,551 365,463
817,573 785,608 259,881 259,075
643,063 536,607 233914 155,636
17,416 21,742 5777 5167
9,737 12,266 1,101 3171
27,213 31,885 9,689 9,987
269,406 277291 93,638 92,988
9,896,068 9,796,204 3,557,429 3,484,070
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Un-Audited
Nine Months ended ] Quarter ended
31 March 31 March 31 March 31 March
2021 2020 2021 2020
Note  -——=-mmmmmmmmmmmeeee (Rupees in thousand) -----------------
Work-in-process:
Opening stock 403,753 477,200 732,862 695,081
Closing stock (835,694) (702,955) (835,694) (702,955)
(431,941) (225,755) (102,832) (7,874)
Cost of goods manufactured 9,464,127 9,570,449 3,454,597 3,476,196
Finished goods:
Opening stock 1,301,115 769,005 759,365 859,209
Closing stock (812,826) (810,424) (812,826) (810,424)
488,289 (41,419) (53,461) 48,785
5,952,416 9,529,030 3,401,136 3,524,981
15. OTHER OPERATING EXPENSES
Workers' Profit Participation Fund 77,369 54,856 34,192 21,536
Workers' Welfare Fund 21578 10,926 14,834 3818
Donations 5517 3,157 2173 1,033
Exchange loss 16,639 88,116 7,035 59,598
Unrealized loss on remeasurement of
investments at held for trading - - - 6,458
121,103 157,055 58234 92,443
16. OTHER INCOME
Income from financial assets 16.1. 11,746 328 17 37
Income from assets other than
financial assets 16.2. 9,146 2,429 4,268 3872
20,892 2,757 4,285 3,909
16.1. Income from financial assets
Exchange gain - net - - - -
Unrealized gain on remeasurement of
investments at held for trading 11,653 - - -
Dividend income on investment
held for trading 93 328 17 37
11,746 328 17 37
16.2. Income from other than financial assets
Gain on disposal of property, plant and equipment 4,280 970 3737 3,382
Rental income 1,440 1,440 480 480
Scrap sales 3,397 - 44 -
Interest income 29 19 7 10
5,146 2,429 4,268 3,872

17. Earning per share - basic and diluted for the previous periods presented have been restated taking into
consideration the corresponding effect of bonus shares issued during the period ended March 31, 2021.
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(Un-audited)

Note Nine Months ended
31 March 31 March
2021 2020
18. CASH GENERATED FROM OPERATIONS (Rupees in thousand)
Profit before taxation 1,419,540 1,031,344
Adjustments for non-cash charges and other items:
Depreciation 300,770 312,642
Finance cost 182,672 322,962
Exchange loss 16,639 88,116
Provision for Workers' Welfare Fund 21,578 10,926
Provision for Workers' Profit Participation Fund 77,369 54,856
Gain on disposal of property, plant and equipment (4,280) (970)
Unrealized income on remeasurement of investments at
held for trading (11,653) -
Working capital changes 18.1. (735,384) (403,852)
1,267,251 1,416,024
18.1. Working capital changes
(Increase) / decrease in current assets:
Stores, spare parts and loose tools (79,600) 19,101
Stock-in-trade (469,667) (47,157)
Trade debts (210,422) (329,107)
Advances (51,016) (81,079)
Trade deposits and short term prepayments (6,934) (4,130)
Other receivables (56,792) (32,010)
Tax refunds due from the Government (204,326) (90,949)
(1,078,757) (565,331)
Increase in trade and other payables and contractual liabilities 343373 161,479
(735,384) (403,852)

19. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated companies, staff retirement fund, directors and key management
personnel. The Company in the normal course of business carries out transactions with various related parties.
Detail of transactions and balances with related parties other than those which have been specifically disclosed
elsewhere in these condensed interim financial statements are as follows:

(Un-audited)
Nine Months ended

31 March 31 March
2021 2020
Relationship with the Company Nature of transactions (Rupees in thousand)
Associated companies:
J.K Tech (Pvt.) Ltd Service charges 1,710 1,800
Rental income 1440 1440
Other related parties:
Employees' Provident Fund Trust Amount contributed 24,260 19,828
Directors Loans repaid - net (35,445) (22,136)
Dividend paid 69,293 142,779
Issue of bonus shares 286,456 -

19.1. Transactions with key management personnel under the terms of employment are excluded from related party
transactions.
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20.

Details Of Related Parties Of The Company:

Name of related party
J.K. Tech (Private) Limited

J.K. Agriculture Farms (Private) Limited)

J.K. Power (Private) Limited
Fine Fabrics (Private) Limited
Mughanum (Private) Limited

SEGMENT INFORMATION

Revenue
External
Intersegment

Cost of sales
Gross profit

Distribution expenses
Administrative expenses

Segment profit

Unallocated income and expense:

Other operating expense
Other income

Finance cost

Taxation

Profit after taxation

Revenue
External
Intersegment

Cost of sales
Gross profit

Distribution expenses
Administrative expenses

Segment profit

Unallocated income and expense:
Other operating expense

Other income

Finance cost

Taxation

Profit after taxation

Basis of relationship Equity
Associate 30%
Common Directorship -
Common Directorship -
Common Directorship -
Common Directorship -
Nine months ended 31 March 2021
R Fabric Total Adjustments Total
Spinning Division Segments and Company
Eliminations
------------------ (Rupees in thousand)----------==-=------
7,768,455 4,439,232 12,207,687 - 12,207,687
871,152 = 871,152 (871,152) =
8,639,607 4,439,232 13,078,839 (871,152) 12,207,687
(7,005,265) (3,818,303) (10,823,568) 871,152 (9,952,416)
1,634,342 620,929 2,255,271 - 2,255,271
(49,229) (213211) (262,440) - (262,440)
(203,398) (87.010) (290,408) - (290,408)
(252,627) (300,221) (552,848) - (552,848)
1,381,715 320,708 1,702,423 = 1,702,423
(121,103)
20,892
(182,672)
(256,644)
1,162,896
Nine months ended 31 March 2020
- Fabric Total Adjustments Total
Spinning Division Segments . fand. Company
Eliminations
------------------ (Rupees in thousand)---------=-=--=-=---
6,677,382 4,886,661 11,564,042 - 11,564,042
659,896 - 659,896 (659,896) -
7,337,278 4,886,661 12,223,938 (659,896) 11,564,042
(6,135,542) (4,053,384) (10,188,926) 659,896 (9,529,030)
1,201,736 833,277 2,035,012 - 2,035,012
(59,264) (190,878) (250,142) - (250,142)
(192,109) (84,157) (276,266) - (276,266)
(251,373) (275,035) (526,408) - (526,408)
950,363 558,242 1,508,604 - 1,508,604
(157,055)
2,757
(322,962)
(207,194)
824,150
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20.1.

20.2.

20.3.

21,

22,
22.1.

23,

23.1.

23.2.

Adjustments and eliminations

Finance income and costs, and fair value gains and losses on financial assets are not allocated to individual
segments as the underlying instruments are managed on a group basis.

Current taxes, deferred taxes and certain financial assets and liabilities are not allocated to those segments as they
are also managed on a group basis.

Capital expenditure consists of additions of property, plant and equipment, intangible assets and investment

properties including assets from the acquisition of subsidiaries. Inter-segment revenues are eliminated on
consolidation.

Un-audited Audited
31 March 30 June
2021 2020

(Rupees in thousand)

Reconciliation of assets
Assets of Spinning Segment 9,225,592 8,292,365
Assets of fabric division Segment 3,747,991 2,676,605
Segment operating assets 12,973,583 10,968,970
Tax refunds due from the Government 366,130 282,745
Total assets as per balance sheet 13,339,713 11,251,715
Reconciliation of liabilities
Liabilties of spinning segment 4,610,798 4,368,205
Libilties of Fabric division 1,868,204 1,156,401
Segment operating liabilities 6,479,002 5,524,606
Deferred tax liability 246,969 228,902
Workers' Profit Participation Fund 77369 69,164
Workers' Welfare Fund 21,578 4,060
6,824,918 5,826,732
Inter-segment sales and purchases have been eliminated from the total.
DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statement were approved and authorized for issue on April 26, 2021 by the
Board of Directors of the Company.

CORRESPONDING FIGURES

In order to comply with the requirements of IAS 34, the condensed interim statement of financial position and
condensed interim statement of changes in equity have been compared with the balances of annual audited
financial statements of preceding financial year, whereas, the condensed interim statement of profit or loss,
condensed interim statement of comprehensive income and condensed interim statement of cash flow have been
compared with the balances of comparable period of immediately preceding financial year.

GENERAL

Provision for taxation is based on this condensed interim financial information and is subject to adjustments in
annual financial statements.

Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated.

== S Sl

Chairman Chief Executive Officer Chief Financial Officer
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