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Directors’ Report
In the name of Almighty Allah The Most Gracious, The beneficent, The Merciful

Dear Shareholders,
The Directors’ of your company feel pleasure to submit Un-audited Financial Statements of the company for the Nine 
months period ended March 31, 2021.

Financial Results and Operational Performance
The summarized financial results of the company for the Nine months period ended March 31, 2021 are as under: 

Rupees in Millions

Particulars
Nine Months Period Ended

31 March, 2021  31 March, 2020

Revenue from contracts with Customers      12,207.687                      11,564.042                                           
Cost of  Revenue        9,952.416   9,529.030 
Gross Profit         2,255.271          2,035.012       
Operating Expenses        673.951                       683.463
Other Income               20.892         2.757
Operating Profit          1,602.212    1,354.306       
Finance Cost        182.672                 322.962               
Profit Before Taxation         1,419.540       1031.344              
Taxation       256.644            207.194     
Profit after Taxation      1,162.896              824.150       
Earning Per Share -  basic and diluted Rupee          11.37              8.05

Sales for the period under review increased to Rupees 12,207.687 million from Rupees 11,564.042 million of the 
corresponding period.   Raw material consumed percentage to sale decreased to 54.59 % from 59.01% of corresponding 
period.  Salaries and wages cost increased  due to increase in minimum wage rate while fuel and power cost  increased 
due to increase in spinning capacity. Cost of Stores and spares and loose tools consumed, packing material, processing 
and conversion charges and other overheads increased in view of increase in volume and inflationary impact.  Operating 
expenses increased due to increase in volume and inflationary trend.   Financial cost   decreased in view of decrease in 
markup rates. 

Your company has earned   profit after tax of Rupees 1,162.896 million during the Nine Months period ended on March 31, 
2021 against Rupees 824.150 million of the same period of last year.

In view of increasing requirements of working capital as a result of devaluation of Pak rupee, coronavirus pandemic 
impact and expansion plans, the Board of Directors did not approve any interim cash dividend.

The production of yarn converted into 20/S for the period under review was 29.549 million Kgs against 27.419 million 
kgs of corresponding period of last year. Your company’s management believes on continuing policy of Balancing 
Modernization and Replacement (BMR) of machinery and equipments of its production facilities. Letters of credit has 
been opened for import of spinning project machinery comprising 52,896 spindles. Civil works for spinning project are in 
progress. Processing unit has started commercial production at the end of third quarter of current financial year.

Future Outlook

Last quarter of financial year seems very challenging for world economy as third wave of coronavirus, once again, led 
to lockdowns and restrictions across the world. It may slow down the demand for textile products world over which 
may adversely affect export-oriented units. However, demand for low value-added textiles, revived in Pakistan mainly 
because of lockdowns in other textile producing countries and US trade issues with China. 

State Bank of Pakistan has reduced interest rates by 625 bps, approved refinancing of wages to prevent layoffs during 



4

Directors’ Report

lockdown period and deferred payments of the principal amount of loans as part of the debt restructuring to businesses, 
provided relief under the Export Financing Scheme (EFS) and the Long-Term Financing Facility (LTFF). Furthermore, 
the State Bank has also launched a long-term concessionary temporary economic recovery refinance facility (TERF) for 
boosting investments in new capacity expansion and up-gradation of technology.

Cotton crop production has fallen by 45% from target of 15 million bales. Management of your company is importing 
cotton from other countries to meet its requirements and has procured cotton till first quarter of next financial year.

Management of your company is focusing efforts on minimizing cost by enhancing capacity, improving efficiencies to 
achieve the favorable financial results   for remaining period of financial year ending June 30, 2021.

Acknowledgement

The Directors wish to express their gratitude to our valued clients and bankers for the cooperation extended by them 
during the course of business activities.  The Directors also wish to place on record their appreciation for the hard work 
and devoted services demonstrated by the staff members and the workers of the company. The company Acknowledges 
and thanks all stakeholders for the confidence reposed.

For and on behalf of the Board

Faisalabad                                                          Jawed Anwar                     Faiq Jawed
April 26, 2021                                                       Chairman           Chief Executive Officer
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Condensed Interim Statement of Financial Position (Un-Audited)
As At 31 March 2021JJ..KK..  SSPPIINNNNIINNGG  MMIILLLLSS  LLIIMMIITTEEDD
CCOONNDDEENNSSEEDD  IINNTTEERRIIMM  SSTTAATTEEMMEENNTT  OOFF  FFIINNAANNCCIIAALL  PPOOSSIITTIIOONN  ((UUNN--AAUUDDIITTEEDD))
AASS  AATT  3311  MMAARRCCHH  22002211

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
AASSSSEETTSS NNoottee

NNOONN--CCUURRRREENNTT  AASSSSEETTSS
Property, plant and equipment:
   Operating fixed assets-tangible 5. 4,187,904       4,051,003      
   Right-of-use assets 6. 63,027              74,149           
   Capital work-in-progress 7. 1,135,306       393,688         

5,386,237       4,518,840      
Long term investment 8. -                   -                 
Long term deposits and advances 303,039           59,890           

5,689,276       4,578,730      
CCUURRRREENNTT  AASSSSEETTSS

Stores, spare parts and loose tools 184,373           104,773         
Stock-in-trade 5,275,268       4,805,601      
Trade debts 1,461,131       1,267,348      
Advances 112,089           61,073           
Trade deposits and short term prepayments 12,342              5,408             
Other receivables 89,760              32,968           
Tax refunds due from the Government 9. 366,130           282,745         
Short term investments 39,554              21,514           
Cash and bank balances 109,790           91,555           

7,650,437       6,672,985      
TTOOTTAALL  AASSSSEETTSS 13,339,713     11,251,715    
EEQQUUIITTYY  AANNDD  LLIIAABBIILLIITTIIEESS

SSHHAARREE  CCAAPPIITTAALL  AANNDD  RREESSEERRVVEESS
Authorized share capital:

200,000,000 (30 June 2020: 96,000,000) 2,000,000       960,000         
ordinary shares of Rupees 10/- each
Issued, subscribed and paid up share capital 10. 1,023,175       730,839         

Reserves:
Capital 746,576           746,576         
Revenue 4,745,044       3,947,568      

5,491,620       4,694,144      
6,514,795       5,424,983      

NNOONN--CCUURRRREENNTT  LLIIAABBIILLIITTIIEESS
Long term financing 11. 1,267,756       1,087,110      
Lease liabilities 14,068              25,084           
Long term deposits 37,879              27,616           
Deferred tax liability 246,969           228,902         

1,566,672       1,368,712      
CCUURRRREENNTT  LLIIAABBIILLIITTIIEESS

Trade and other payables 1,172,664       813,245         
Contract liabilities 70,301              56,564           
Accrued mark-up 42,127              33,359           
Short term borrowings 3,419,491       3,173,375      
Unclaimed dividend 390                   550                
Current portion of non-current liabilities 553,273           380,927         

5,258,246       4,458,020      
TTOOTTAALL  EEQQUUIITTYY  AANNDD  LLIIAABBIILLIITTIIEESS 13,339,713     11,251,715    
CCOONNTTIINNGGEENNCCIIEESS  AANNDD  CCOOMMMMIITTMMEENNTTSS 12. -                   -                 
The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

((RRuuppeeeess  iinn  tthhoouussaanndd))

Faiq Jawed
Chief Executive Officer

Shaiq Jawed
Director

Ghulam 
Muhammad

Jawed Anwar
Chairman

Faiq Jawed Ghulam Muhammad
Chief Financial OfficerChief Executive Officer
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Condensed Interim Statement of Profit or Loss (Un-Audited)
For The Nine Months Ended 31 March 2021
JJ..KK..  SSPPIINNNNIINNGG  MMIILLLLSS  LLIIMMIITTEEDD
CCOONNDDEENNSSEEDD  IINNTTEERRIIMM  SSTTAATTEEMMEENNTT  OOFF  PPRROOFFIITT  OORR  LLOOSSSS  ((UUNN--AAUUDDIITTEEDD))
FFOORR  TTHHEE  NNIINNEE  MMOONNTTHHSS  EENNDDEEDD  3311  MMAARRCCHH  22002211

3311  MMaarrcchh
22002211 22002200 22002211 22002200

NNoottee

Revenue from contracts with customers 13. 12,207,687   11,564,042   4,340,990     4,283,388           
Cost of sales 14. 9,952,416     9,529,030     3,401,136     3,524,981           
Gross Profit 2,255,271     2,035,012     939,854        758,407              

Distribution expenses 262,440        250,142        107,358        98,189                
Administrative expenses 290,408        276,266        102,418        91,052                
Other operating expenses 15. 121,103        157,055        58,234          92,443                

673,951        683,463        268,010        281,684              
1,581,320     1,351,549     671,844        476,723              

Other income 16. 20,892          2,757             4,285             3,909                  
Operating profit 1,602,212     1,354,306     676,129        480,632              
Finance cost 182,672        322,962        68,550          72,099                
Profit before taxation 1,419,540     1,031,344     607,579        408,533              
Taxation - net 256,644        207,194        127,417        92,310                
Profit for the period 1,162,896     824,150        480,162        316,223              

Earnings per share - basic and diluted (Rupees) 17. 11.37            8.05              4.69              3.09                    

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

NNiinnee  MMoonntthhss  eennddeedd QQuuaarrtteerr  eennddeedd
3311  MMaarrcchh 3311  MMaarrcchh

--------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------

3311  MMaarrcchh

Faiq Jawed
Chief Executive Officer

Shaiq Jawed
Director

Ghulam Muhammad
Chief Financial OfficerJawed Anwar

Chairman
Faiq Jawed Ghulam Muhammad

Chief Financial OfficerChief Executive Officer
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For The Nine Months Ended 31 March 2021
JJ..KK..  SSPPIINNNNIINNGG  MMIILLLLSS  LLIIMMIITTEEDD
CCOONNDDEENNSSEEDD  IINNTTEERRIIMM  SSTTAATTEEMMEENNTT  OOFF  CCOOMMPPRREEHHEENNSSIIVVEE  IINNCCOOMMEE  ((UUNN--AAUUDDIITTEEDD))
FFOORR  TTHHEE  NNIINNEE  MMOONNTTHHSS  EENNDDEEDD  3311  MMAARRCCHH  22002211

3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh
22002211 22002200 22002211 22002200

Profit for the period 1,162,896      824,150         480,162         316,223         

Other comprehensive income:

                   -                      -                      -                      -   

                   -                      -                      -                      -   

                  -                     -                      -                     -   

Total comprehensive income for the period 1,162,896    824,150       480,162         316,223       

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

Items to be reclassified to profit or loss in subsequent 

periods

Total other comprehensive income

----------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ------------------------------

NNiinnee  MMoonntthhss  eennddeedd QQuuaarrtteerr  eennddeedd

Items not to be reclassified to profit or loss in subsequent 
periods:

Faiq Jawed
Chief Executive Officer

Shaiq Jawed
Director

Ghulam Muhammad
Chief Financial OfficerJawed Anwar

Chairman
Faiq Jawed Ghulam Muhammad

Chief Financial OfficerChief Executive Officer
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Condensed Interim  Statement of Changes In Equity (Un-Audited)
For The Nine Months Ended 31 March 2021JJ..KK..  SSPPIINNNNIINNGG  MMIILLLLSS  LLIIMMIITTEEDD
CCOONNDDEENNSSEEDD  IINNTTEERRIIMM    SSTTAATTEEMMEENNTT  OOFF  CCHHAANNGGEESS  IINN  EEQQUUIITTYY  ((UUNN--AAUUDDIITTEEDD))
FFOORR  TTHHEE  NNIINNEE  MMOONNTTHHSS  EENNDDEEDD  3311  MMAARRCCHH  22002211

RREEVVEENNUUEE

BBaallaannccee  aass  aatt  0011  JJuullyy  22001199 730,839     60,904      289,636   224,631   2,951,764  3,526,935  4,257,774  

Final dividend for the year ended 
30 June 2019 @ Rs. 2/- per share -            -           -           -           (146,168)   (146,168)   (146,168)   

Total comprehensive income for the
Nine months ended 31 March 2020 -            -           -           -           824,150     824,150     824,150     

BBaallaannccee  aass  aatt  3311  MMaarrcchh  22002200 730,839    60,904    289,636 224,631 3,629,746  4,204,917  4,935,756

BBaallaannccee  aass  aatt  0011  JJuullyy  22002200 730,839     60,904      289,636   396,036   3,947,568  4,694,144  5,424,983  

292,336     -           -           -           (292,336)   (292,336)   -            

Final dividend for the year ended 
share -            -           -           -           (73,084)      (73,084)      (73,084)      

Total comprehensive income for the 
Nine months ended 31 March 2021 -            -           -           -           1,162,896  1,162,896  1,162,896  

BBaallaannccee  aass  aatt  3311  MMaarrcchh  22002211 1,023,175 60,904    289,636 396,036 4,745,044  5,491,620  6,514,795

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

PPRREEMMIIUUMM  
OONN  IISSSSUUEE  
OOFF  RRIIGGHHTT  
SSHHAARREESS

MMEERRGGEERR  
RREESSEERRVVEE

UUNNAAPPPPRR--
OOPPRRIIAATTEEDD  

PPRROOFFIITT

--------------------------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------------------------

IISSSSUUEEDD,,  
SSUUBBSSCCRRIIBB--

EEDD  AANNDD  
PPAAIIDD  UUPP  
SSHHAARREE  

CCAAPPIITTAALL

RREESSEERRVVEESS

TTOOTTAALL  
EEQQUUIITTYY

CCAAPPIITTAALL

TTOOTTAALL

RREEVVAALLUUAA--
TTIIOONN  

SSUURRPPLLUUSS  
OONN  

FFRREEEEHHOOLL
DD  LLAANNDD

Issue of fully paid ordinary shares of
Rs.10 each, as bonus shares

Faiq Jawed
Chief Executive Officer

Shaiq Jawed
Director

Ghulam Muhammad
Chief Financial Officer

Jawed Anwar
Chairman

Faiq Jawed Ghulam Muhammad
Chief Financial OfficerChief Executive Officer
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Condensed Interim Statement Of Cash Flows (Un-Audited)
For The Nine Months Ended 31 March 2021
J.K. SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED 31 MARCH 2021

31 March 31 March
2021 2020

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from 152,762,181snoitarepo      1,416,024     
Finance cost paid (172,247)       (363,541)       
Income tax paid (117,636)       (103,903)       

)128,07(diap dnuf noitapicitrap tiforp 'srekroW           (50,704)          
362,01stisoped mret gnol ni esaercnI            8,400             

(350,441)       (509,748)       
Net cash generated from 

/ (used in)

 operating activities 916,810        906,276        

CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, pl )215,671,1(tnempiuqe dna tna     (175,765)       

526,21tnempiuqe dna tnalp ,ytreporp fo lasopsid morf sdeecorP            25,059           
   Net (increase) in long te )941,342(secnavda dna stisoped mr        (4,353)            

-stnemtsevni mret trohs morf sdeecorP                 31,839           
Investment made (6,387)            -                

Net cash used in investing activities (1,413,423)    (123,220)       

CASH FLOWS FROM FINANCING ACTIVITIES
023,556gnicnanif mret gnol morf sdeecorP         33,872           

)768,992(gnicnanif mret gnol fo tnemyapeR        (179,055)       
Repayment of liabilities agai )774,31(stessa esu ot thgir tsn           (12,372)          

611,642ten - sgniworrob mret trohS         (470,711)       
Dividend paid (73,244)          (146,168)       

Net cash generated from financing activities 514,848        (774,434)       
Net increase in cash and cash equivalents 18,235           8,622             

Cash and cash equivalents at beginning of the period 91,555           73,747           
Cash and cash equivalents at end of the period 109,790        82,369         

The annexed notes from 1 to 23 form an integral part of these condensed interim financial statements.

Nine Months ended

(Rupees in thousand)

Faiq Jawed Shaiq Jawed
Director

Ghulam Muhammad

Jawed Anwar
Chairman

Faiq Jawed Ghulam Muhammad
Chief Financial OfficerChief Executive Officer
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021
JJ..KK..  SSPPIINNNNIINNGG  MMIILLLLSS  LLIIMMIITTEEDD
SSEELLEECCTTEEDD  NNOOTTEESS  TTOO  TTHHEE  CCOONNDDEENNSSEEDD  IINNTTEERRIIMM  FFIINNAANNCCIIAALL  SSTTAATTEEMMEENNTTSS  ((UUNN--AAUUDDIITTEEDD))
FFOORR  TTHHEE  NNIINNEE  MMOONNTTHHSS  EENNDDEEDD  3311  MMAARRCCHH  22002211

11.. TTHHEE  CCOOMMPPAANNYY  AANNDD  IITTSS  OOPPEERRAATTIIOONNSS

22.. BBAASSIISS  OOFF  PPRREEPPAARRAATTIIOONN

22..11.. SSttaatteemmeenntt  ooff  ccoommpplliiaannccee

-

-

-
-

22..22.. BBaassiiss  ooff  mmeeaassuurreemmeenntt

22..33.. FFuunnccttiioonnaall  aanndd  pprreesseennttaattiioonn  ccuurrrreennccyy

33.. SSIIGGNNIIFFIICCAANNTT  AACCCCOOUUNNTTIINNGG  PPOOLLIICCIIEESS  AANNDD  CCHHAANNGGEESS  TTHHEERREEIINN

44.. AACCCCOOUUNNTTIINNGG  EESSTTIIMMAATTEESS  AANNDD  JJUUDDGGMMEENNTTSS

J.K. Spinning Mills Limited (the Company) is a public limited company incorporated in Pakistan on 07 January 1987
under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017) and listed on Pakistan Stock
The registered office of the Company is situated at 29-KM, Sheikhupura Road, Faisalabad where the factory
premises of the Company are also located.
The Company is engaged in business of textile manufacturing comprising of ginning, spinning, stitching, buying,
selling and otherwise dealing in yarn, fabrics and other goods. 

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

These condensed interim financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the annual financial statements as at 30 June 

This condensed interim financial information is unaudited but subject to the limited scope review by auditors and is
being submitted to the shareholders as required under Section 237 of the Companies Act, 2017.

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017; and
Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information has been prepared under the historical cost convention, except for the
recognition of certain staff retirement benefits at present value. This condensed interim financial information has
been prepared following accrual basis of accounting except for cash flow information.

This condensed interim financial information has been presented in Pak Rupees, which is the functional and
presentation currency of the Company.

The accounting policies and method of computation adopted in the preparation of the condensed interim financial
statements are consistent with those followed in the preparation of the Company’s annual financial statements for
the year ended 30 June 2020, except for the adoption of new standards effective as of 1 July 2020 as notified by
Securities and Exchange Commission of Pakistan (SECP). The Company has not early adopted any other standard,
interpretation or amendment that has been issued but is not yet effective.

The preparation of this condensed interim financial statements in conformity with the approved accounting
standards requires the use of certain critical accounting estimates. It also requires the management to exercise its
judgment in the process of applying the Company's accounting policies. Estimates and judgments are continually
evaluated and are based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Actual results may differ from these estimates. The significant
judgments made by management in applying the Company's accounting policies and the key sources of the
estimation are the same as those that applied to the financial statements for the year ended 30 June 2020.
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For The Half Year Ended 31 December 2019

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
55.. OOPPEERRAATTIINNGG  FFIIXXEEDD  AASSSSEETTSS  --  TTAANNGGIIBBLLEE NNoottee

Opening book value 4,051,003        4,080,643        
Add: additions during the period / year-cost 55..11.. 434,894           392,740           

4,485,897        4,473,383        
Less: disposals during the period / year 55..22.. (8,345)              (26,481)            

4,477,552        4,446,902        
Less: depreciation during the period / year (289,648)          (395,899)          
Book value at the end of the period / year 4,187,904        4,051,003        

55..11.. AAddddiittiioonnss  dduurriinngg  tthhee  ppeerriioodd  //  yyeeaarr  --  ccoosstt

Freehold land -                   172,646           
Buildings on freehold land 23,150             79,971             
Plant and machinery 348,949           96,973             
Electric installations and appliances 15,745             8,498               
Factory equipment 4,385               -                   
Furniture and fixture -                   1,368               
Vehicles 42,665             33,284             

434,894           392,740           

55..22.. BBooookk  vvaalluuee  ooff  aasssseettss  ddiissppoosseedd  ooffff  dduurriinngg  tthhee  ppeerriioodd  //  yyeeaarr
Plant and machinery 1,436               18,576             
Vehicles 6,909               7,905               

8,345               26,481             

66.. RRIIGGHHTT--OOFF--UUSSEE  AASSSSEETTSS
VVeehhiicclleess::

CCoosstt
Opening balance 110,779           -                   
Impact of initial application of IFRS 16 -                   110,779           
Closing balance 110,779           110,779           

AAccccuummuullaatteedd  ddeepprreecciiaattiioonn
Opening balance 36,630             -                   
Impact of initial application of IFRS 16 -                   18,093             
AAdddd:: charge during the year at the rate of 20% 11,122             18,537             
Closing balance 47,752             36,630             

63,027             74,149             

77.. CCAAPPIITTAALL  WWOORRKK--IINN--PPRROOGGRREESSSS
Buildings on freehold land 503,019           189,619           
Plant and machinery 632,287           204,069           

1,135,306        393,688           

88.. LLOONNGG  TTEERRMM  IINNVVEESSTTMMEENNTT  
IInnvveessttmmeenntt  iinn  aassssoocciiaattee
JJ..KK..  TTeecchh  ((PPrriivvaattee))  LLiimmiitteedd  --  uunnqquuootteedd 8.1.
450 (2020: 450) ordinary shares of Rupees 10 each 5                       5                       
Less: Accumulated impairment (5)                      (5)                      

-                   -                 

88..11..

((RRuuppeeeess  iinn  tthhoouussaanndd))

The Company holds 30% (30 June 2020: 30%) shares in J.K. Tech (Private) Limited, a private limited company
incorporated in Pakistan and has its principal place of business in the province of Punjab. The principal activity of
J.K. Tech (Private) Limited is to provide services of electricity transmission. This is a strategic investment of the
Company for vertical integration. The Company has provided for the investment in full as J.K. Tech (Pvt) Ltd. has
negative equity at year end.
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J.K. Spinning Mills Limited Third Quarter Report 2021

Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
55.. OOPPEERRAATTIINNGG  FFIIXXEEDD  AASSSSEETTSS  --  TTAANNGGIIBBLLEE NNoottee

Opening book value 4,051,003        4,080,643        
Add: additions during the period / year-cost 55..11.. 434,894           392,740           

4,485,897        4,473,383        
Less: disposals during the period / year 55..22.. (8,345)              (26,481)            

4,477,552        4,446,902        
Less: depreciation during the period / year (289,648)          (395,899)          
Book value at the end of the period / year 4,187,904        4,051,003        

55..11.. AAddddiittiioonnss  dduurriinngg  tthhee  ppeerriioodd  //  yyeeaarr  --  ccoosstt

Freehold land -                   172,646           
Buildings on freehold land 23,150             79,971             
Plant and machinery 348,949           96,973             
Electric installations and appliances 15,745             8,498               
Factory equipment 4,385               -                   
Furniture and fixture -                   1,368               
Vehicles 42,665             33,284             

434,894           392,740           

55..22.. BBooookk  vvaalluuee  ooff  aasssseettss  ddiissppoosseedd  ooffff  dduurriinngg  tthhee  ppeerriioodd  //  yyeeaarr
Plant and machinery 1,436               18,576             
Vehicles 6,909               7,905               

8,345               26,481             

66.. RRIIGGHHTT--OOFF--UUSSEE  AASSSSEETTSS
VVeehhiicclleess::

CCoosstt
Opening balance 110,779           -                   
Impact of initial application of IFRS 16 -                   110,779           
Closing balance 110,779           110,779           

AAccccuummuullaatteedd  ddeepprreecciiaattiioonn
Opening balance 36,630             -                   
Impact of initial application of IFRS 16 -                   18,093             
AAdddd:: charge during the year at the rate of 20% 11,122             18,537             
Closing balance 47,752             36,630             

63,027             74,149             

77.. CCAAPPIITTAALL  WWOORRKK--IINN--PPRROOGGRREESSSS
Buildings on freehold land 503,019           189,619           
Plant and machinery 632,287           204,069           

1,135,306        393,688           

88.. LLOONNGG  TTEERRMM  IINNVVEESSTTMMEENNTT  
IInnvveessttmmeenntt  iinn  aassssoocciiaattee
JJ..KK..  TTeecchh  ((PPrriivvaattee))  LLiimmiitteedd  --  uunnqquuootteedd 8.1.
450 (2020: 450) ordinary shares of Rupees 10 each 5                       5                       
Less: Accumulated impairment (5)                      (5)                      

-                   -                 

88..11..

((RRuuppeeeess  iinn  tthhoouussaanndd))

The Company holds 30% (30 June 2020: 30%) shares in J.K. Tech (Private) Limited, a private limited company
incorporated in Pakistan and has its principal place of business in the province of Punjab. The principal activity of
J.K. Tech (Private) Limited is to provide services of electricity transmission. This is a strategic investment of the
Company for vertical integration. The Company has provided for the investment in full as J.K. Tech (Pvt) Ltd. has
negative equity at year end.

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
NNoottee

99.. TTAAXX  RREEFFUUNNDDSS  DDUUEE  FFRROOMM  TTHHEE  GGOOVVEERRNNMMEENNTT
Income tax -                   120,941           
Sales tax 475,325           270,999           

475,325           391,940           
Less: Provision for doubtful tax refunds due from the Government (109,195)          (109,195)          

366,130           282,745           

1100.. IISSSSUUEEDD,,  SSUUBBSSCCRRIIBBEEDD  AANNDD  PPAAIIDD  UUPP  SSHHAARREE  CCAAPPIITTAALL

UUnn--AAuuddiitteedd AAuuddiitteedd UUnn--AAuuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee 3311  MMaarrcchh 3300  JJuunnee

22002211 22002200 22002211 22002200

Ordinary shares of  Rupees 10 each fully 
26,424,155    26,424,155    paid in cash            264,241            264,241 

Ordinary shares of Rupees 10 each issued to 
shareholders  of J.K. Fiber Mills Limited and 
Abid Faiq Textile Mills Limited  under the 

45,947,600    45,947,600    scheme of merger. 459,476           459,476           
Ordinary shares of Rupees 10 each issued as 

29,945,747    712,175         fully paid bonus shares  (10.1)            299,458                 7,122 
102,317,502 73,083,930            1,023,175            730,839 

1100..11..

1111.. LLOONNGG  TTEERRMM  FFIINNAANNCCIINNGG  

FFrroomm  bbaannkkiinngg  CCoommppaanniieess  --  sseeccuurreedd::
Opening balance 1,450,421        1,430,867        
Add: Obtained during the period / year 655,320           260,534           
Less: Repaid during the period / year (299,867)          (240,980)          

1,805,874        1,450,421        
Less: Current portion shown under current liabilities (538,118)          (363,311)          
Closing balance 1,267,756        1,087,110        

1122.. CCOONNTTIINNGGEENNCCIIEESS  AANNDD  CCOOMMMMIITTMMEENNTTSS

1122..11.. CCoonnttiinnggeenncciieess
1122..11..11..

1122..11..22..

1122..22.. CCoommmmiittmmeennttss
1122..22..11..

1122..22..22..

1122..22..33..

There has been no significant change in the contingencies since the date of preceding published annual financial
statements except as follows:

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

Post dated cheques of Rs. 376,230 thousand (30 June 2020: Rupees 463,712 thousand) are issued to custom
authorities in respect of duties on imported material availed on the basis of consumption and export plans. If
documents of exports are not provided on due dates, cheques issued as security shall be cashable.

((RRuuppeeeess  iinn  tthhoouussaanndd))

The shareholder of the company, vide an Extraordinary General Meeting, on September 29, 2020 approved the
increase in paid up share capital of the company from Rs. 1,023,175,020 divided into 102,317,502 ordinary shares of
RS. 10 each, by the issuance of 29,353,572 bonus shares of face vallue of Rs. 10 each.

Company has entered into Ijarah lease agreement with Meezan bank limited in respect of vehicle. The
commitments against such facility are as follows:

Letters of credit other than for capital expenditure amounts to Rs. 269,260.095 thousand (30 June 2020: Rs. 83,700
thousand).

Letter of credit for capital expenditure amounts to Rs. 2,437,341.822 thousand (30 June 2020: Rs. 401,993 
thousand).

((NNoo..  ooff  SShhaarreess))
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
NNoottee

                8,261                 8,730 
             20,652              30,556 
             28,913              39,286 

1133.. RREEVVEENNUUEE  FFRROOMM  CCOONNTTRRAACCTTSS  WWIITTHH  CCUUSSTTOOMMEERRSS

SSppiinnnniinngg FFaabbrriicc  ddiivviissiioonn TToottaall SSppiinnnniinngg FFaabbrriicc  ddiivviissiioonn TToottaall
NNoottee

SSAALLEESS  --  nneett
Local 5,954,676      130,783         6,085,459     7,000,724       91,763             7,092,487        
Export 2,684,931      4,247,143      6,932,074     336,554          4,674,061        5,010,615        
Export rebate -                61,306           61,306          -                 120,836           120,836           
Inter segments (871,152)        -                (871,152)       (659,896)         -                   (659,896)          

1133..11.. 7,768,455      4,439,232      12,207,687   6,677,382       4,886,660        11,564,042      

1133..11.. Disaggregation of revenue based on :

SSppiinnnniinngg   FFaabbrriicc  TToottaall
SSeeggmmeennttss
Sale of yarn 8,380,423       -                   8,380,423        
Sale of fabric -                 4,345,119        4,345,119        
Sale of waste 259,184          32,807             291,991           
Export rebate -                 61,306             61,306             
Inter-segment eliminations (871,152)         -                   (871,152)          

7,768,455       4,439,232        12,207,687      

GGeeooggrraapphhiicc  mmaarrkkeettss
Asia 6,429,267       169,641           6,598,908        
Australia -                 120,866           120,866           
Europe 743,363          2,867,799        3,611,162        
Africa 595,825          32,244             628,069           
North America -                 1,188,412        1,188,412        
South America -                 60,270             60,270             

7,768,455       4,439,232        12,207,687      

TTiimmiinngg  ooff  rreevveennuuee  rreeccooggnniittiioonn
Goods transferred at a point in time 7,768,455       4,439,232        12,207,687      

SSppiinnnniinngg   FFaabbrriicc  TToottaall
SSeeggmmeennttss::
Sale of yarn 7,105,651       -                   7,105,651        
Sale of fabric -                 4,730,818        4,730,818        
Sale of waste 231,627          35,006             266,633           
Export rebate -                 120,836           120,836           
Inter-segment eliminations (659,896)         -                   (659,896)          

6,677,382       4,886,660        11,564,042      

NNiinnee  MMoonntthhss  eennddeeddNNiinnee  MMoonntthhss  eennddeedd

Ijarah lease installments payable:
within 1 year

Set out below, is the reconciliation of the revenue from contract with customers with the amount disclosed in
segment information.

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

UUnn--AAuuddiitteedd

----------------------------------------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------------------------------

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002211

within 2 to 5 years

((RRuuppeeeess  iinn  tthhoouussaanndd))

3311  MMaarrcchh  2211 3311  MMaarrcchh  2200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
NNoottee

99.. TTAAXX  RREEFFUUNNDDSS  DDUUEE  FFRROOMM  TTHHEE  GGOOVVEERRNNMMEENNTT
Income tax -                   120,941           
Sales tax 475,325           270,999           

475,325           391,940           
Less: Provision for doubtful tax refunds due from the Government (109,195)          (109,195)          

366,130           282,745           

1100.. IISSSSUUEEDD,,  SSUUBBSSCCRRIIBBEEDD  AANNDD  PPAAIIDD  UUPP  SSHHAARREE  CCAAPPIITTAALL

UUnn--AAuuddiitteedd AAuuddiitteedd UUnn--AAuuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee 3311  MMaarrcchh 3300  JJuunnee

22002211 22002200 22002211 22002200

Ordinary shares of  Rupees 10 each fully 
26,424,155    26,424,155    paid in cash            264,241            264,241 

Ordinary shares of Rupees 10 each issued to 
shareholders  of J.K. Fiber Mills Limited and 
Abid Faiq Textile Mills Limited  under the 

45,947,600    45,947,600    scheme of merger. 459,476           459,476           
Ordinary shares of Rupees 10 each issued as 

29,945,747    712,175         fully paid bonus shares  (10.1)            299,458                 7,122 
102,317,502 73,083,930            1,023,175            730,839 

1100..11..

1111.. LLOONNGG  TTEERRMM  FFIINNAANNCCIINNGG  

FFrroomm  bbaannkkiinngg  CCoommppaanniieess  --  sseeccuurreedd::
Opening balance 1,450,421        1,430,867        
Add: Obtained during the period / year 655,320           260,534           
Less: Repaid during the period / year (299,867)          (240,980)          

1,805,874        1,450,421        
Less: Current portion shown under current liabilities (538,118)          (363,311)          
Closing balance 1,267,756        1,087,110        

1122.. CCOONNTTIINNGGEENNCCIIEESS  AANNDD  CCOOMMMMIITTMMEENNTTSS

1122..11.. CCoonnttiinnggeenncciieess
1122..11..11..

1122..11..22..

1122..22.. CCoommmmiittmmeennttss
1122..22..11..

1122..22..22..

1122..22..33..

There has been no significant change in the contingencies since the date of preceding published annual financial
statements except as follows:

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

Post dated cheques of Rs. 376,230 thousand (30 June 2020: Rupees 463,712 thousand) are issued to custom
authorities in respect of duties on imported material availed on the basis of consumption and export plans. If
documents of exports are not provided on due dates, cheques issued as security shall be cashable.

((RRuuppeeeess  iinn  tthhoouussaanndd))

The shareholder of the company, vide an Extraordinary General Meeting, on September 29, 2020 approved the
increase in paid up share capital of the company from Rs. 1,023,175,020 divided into 102,317,502 ordinary shares of
RS. 10 each, by the issuance of 29,353,572 bonus shares of face vallue of Rs. 10 each.

Company has entered into Ijarah lease agreement with Meezan bank limited in respect of vehicle. The
commitments against such facility are as follows:

Letters of credit other than for capital expenditure amounts to Rs. 269,260.095 thousand (30 June 2020: Rs. 83,700
thousand).

Letter of credit for capital expenditure amounts to Rs. 2,437,341.822 thousand (30 June 2020: Rs. 401,993 
thousand).

((NNoo..  ooff  SShhaarreess))



17
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
NNoottee

                8,261                 8,730 
             20,652              30,556 
             28,913              39,286 

1133.. RREEVVEENNUUEE  FFRROOMM  CCOONNTTRRAACCTTSS  WWIITTHH  CCUUSSTTOOMMEERRSS

SSppiinnnniinngg FFaabbrriicc  ddiivviissiioonn TToottaall SSppiinnnniinngg FFaabbrriicc  ddiivviissiioonn TToottaall
NNoottee

SSAALLEESS  --  nneett
Local 5,954,676      130,783         6,085,459     7,000,724       91,763             7,092,487        
Export 2,684,931      4,247,143      6,932,074     336,554          4,674,061        5,010,615        
Export rebate -                61,306           61,306          -                 120,836           120,836           
Inter segments (871,152)        -                (871,152)       (659,896)         -                   (659,896)          

1133..11.. 7,768,455      4,439,232      12,207,687   6,677,382       4,886,660        11,564,042      

1133..11.. Disaggregation of revenue based on :

SSppiinnnniinngg   FFaabbrriicc  TToottaall
SSeeggmmeennttss
Sale of yarn 8,380,423       -                   8,380,423        
Sale of fabric -                 4,345,119        4,345,119        
Sale of waste 259,184          32,807             291,991           
Export rebate -                 61,306             61,306             
Inter-segment eliminations (871,152)         -                   (871,152)          

7,768,455       4,439,232        12,207,687      

GGeeooggrraapphhiicc  mmaarrkkeettss
Asia 6,429,267       169,641           6,598,908        
Australia -                 120,866           120,866           
Europe 743,363          2,867,799        3,611,162        
Africa 595,825          32,244             628,069           
North America -                 1,188,412        1,188,412        
South America -                 60,270             60,270             

7,768,455       4,439,232        12,207,687      

TTiimmiinngg  ooff  rreevveennuuee  rreeccooggnniittiioonn
Goods transferred at a point in time 7,768,455       4,439,232        12,207,687      

SSppiinnnniinngg   FFaabbrriicc  TToottaall
SSeeggmmeennttss::
Sale of yarn 7,105,651       -                   7,105,651        
Sale of fabric -                 4,730,818        4,730,818        
Sale of waste 231,627          35,006             266,633           
Export rebate -                 120,836           120,836           
Inter-segment eliminations (659,896)         -                   (659,896)          

6,677,382       4,886,660        11,564,042      

NNiinnee  MMoonntthhss  eennddeeddNNiinnee  MMoonntthhss  eennddeedd

Ijarah lease installments payable:
within 1 year

Set out below, is the reconciliation of the revenue from contract with customers with the amount disclosed in
segment information.

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

UUnn--AAuuddiitteedd

----------------------------------------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------------------------------

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002211

within 2 to 5 years

((RRuuppeeeess  iinn  tthhoouussaanndd))

3311  MMaarrcchh  2211 3311  MMaarrcchh  2200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
NNoottee

                8,261                 8,730 
             20,652              30,556 
             28,913              39,286 

1133.. RREEVVEENNUUEE  FFRROOMM  CCOONNTTRRAACCTTSS  WWIITTHH  CCUUSSTTOOMMEERRSS

SSppiinnnniinngg FFaabbrriicc  ddiivviissiioonn TToottaall SSppiinnnniinngg FFaabbrriicc  ddiivviissiioonn TToottaall
NNoottee

SSAALLEESS  --  nneett
Local 5,954,676      130,783         6,085,459     7,000,724       91,763             7,092,487        
Export 2,684,931      4,247,143      6,932,074     336,554          4,674,061        5,010,615        
Export rebate -                61,306           61,306          -                 120,836           120,836           
Inter segments (871,152)        -                (871,152)       (659,896)         -                   (659,896)          

1133..11.. 7,768,455      4,439,232      12,207,687   6,677,382       4,886,660        11,564,042      

1133..11.. Disaggregation of revenue based on :

SSppiinnnniinngg   FFaabbrriicc  TToottaall
SSeeggmmeennttss
Sale of yarn 8,380,423       -                   8,380,423        
Sale of fabric -                 4,345,119        4,345,119        
Sale of waste 259,184          32,807             291,991           
Export rebate -                 61,306             61,306             
Inter-segment eliminations (871,152)         -                   (871,152)          

7,768,455       4,439,232        12,207,687      

GGeeooggrraapphhiicc  mmaarrkkeettss
Asia 6,429,267       169,641           6,598,908        
Australia -                 120,866           120,866           
Europe 743,363          2,867,799        3,611,162        
Africa 595,825          32,244             628,069           
North America -                 1,188,412        1,188,412        
South America -                 60,270             60,270             

7,768,455       4,439,232        12,207,687      

TTiimmiinngg  ooff  rreevveennuuee  rreeccooggnniittiioonn
Goods transferred at a point in time 7,768,455       4,439,232        12,207,687      

SSppiinnnniinngg   FFaabbrriicc  TToottaall
SSeeggmmeennttss::
Sale of yarn 7,105,651       -                   7,105,651        
Sale of fabric -                 4,730,818        4,730,818        
Sale of waste 231,627          35,006             266,633           
Export rebate -                 120,836           120,836           
Inter-segment eliminations (659,896)         -                   (659,896)          

6,677,382       4,886,660        11,564,042      

NNiinnee  MMoonntthhss  eennddeeddNNiinnee  MMoonntthhss  eennddeedd

Ijarah lease installments payable:
within 1 year

Set out below, is the reconciliation of the revenue from contract with customers with the amount disclosed in
segment information.

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

UUnn--AAuuddiitteedd

----------------------------------------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------------------------------

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002211

within 2 to 5 years

((RRuuppeeeess  iinn  tthhoouussaanndd))

3311  MMaarrcchh  2211 3311  MMaarrcchh  2200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

SSppiinnnniinngg   FFaabbrriicc  TToottaall

GGeeooggrraapphhiicc  mmaarrkkeettss::
Asia 6,397,455       153,410           6,550,865        
Australia -                 89,942             89,942             
Europe 254,811          3,210,826        3,465,637        
North America -                 1,363,086        1,363,086        
South America -                 69,396             69,396             
Africa 25,116            -                   25,116             

6,677,382       4,886,660        11,564,042      

TTiimmiinngg  ooff  rreevveennuuee  rreeccooggnniittiioonn::
Goods transferred at a point in time 6,677,382       4,886,660        11,564,042      

3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh
22002211 22002200 22002211 22002200

1144.. CCOOSSTT  OOFF  SSAALLEESS NNoottee

Raw materials consumed 6,664,529     6,823,617       2,376,490        2,480,672        
Stores, spare parts and loose tools consumed 199,582        174,943          79,325             58,794             
Packing materials consumed 179,572        153,283          66,063             53,117             
Processing and conversion charges 1,067,977     978,962          431,551           365,463           
Fuel and power 817,573        785,608          259,881           259,075           
Salaries, wages and other benefits 643,063        536,607          233,914           155,636           
Repair and maintenance 17,416          21,742            5,777               5,167               
Insurance 9,737            12,266            1,101               3,171               
Other factory overheads 27,213          31,885            9,689               9,987               
Depreciation 269,406        277,291          93,638             92,988             

9,896,068     9,796,204       3,557,429        3,484,070        
Work-in-process:

Opening stock 403,753        477,200          732,862           695,081           
Closing stock (835,694)       (702,955)         (835,694)          (702,955)          

(431,941)       (225,755)         (102,832)          (7,874)              
Cost of goods manufactured 9,464,127     9,570,449       3,454,597        3,476,196        
Finished goods:

Opening stock 1,301,115     769,005          759,365           859,209           
Closing stock (812,826)       (810,424)         (812,826)          (810,424)          

488,289        (41,419)           (53,461)            48,785             
9,952,416     9,529,030       3,401,136        3,524,981        

1155.. OOTTHHEERR  OOPPEERRAATTIINNGG  EEXXPPEENNSSEESS
Workers' Profit Participation Fund 77,369          54,856            34,192             21,536             
Workers' Welfare Fund 21,578          10,926            14,834             3,818               
Donations 5,517            3,157              2,173               1,033               
Exchange loss 16,639          88,116            7,035               59,598             
Unrealized loss on remeasurement of 

investments at held for trading -               -                 -                   6,458               
121,103        157,055          58,234             92,443             

1166.. OOTTHHEERR  IINNCCOOMMEE

Income from financial assets 16.1. 11,746          328                 17                    37                    
Income from assets other than 

financial assets 16.2. 9,146            2,429              4,268               3,872               
20,892          2,757              4,285               3,909               

NNiinnee  MMoonntthhss  eennddeedd QQuuaarrtteerr  eennddeedd
UUnn--AAuuddiitteedd

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

----------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

SSppiinnnniinngg   FFaabbrriicc  TToottaall

GGeeooggrraapphhiicc  mmaarrkkeettss::
Asia 6,397,455       153,410           6,550,865        
Australia -                 89,942             89,942             
Europe 254,811          3,210,826        3,465,637        
North America -                 1,363,086        1,363,086        
South America -                 69,396             69,396             
Africa 25,116            -                   25,116             

6,677,382       4,886,660        11,564,042      

TTiimmiinngg  ooff  rreevveennuuee  rreeccooggnniittiioonn::
Goods transferred at a point in time 6,677,382       4,886,660        11,564,042      

3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh
22002211 22002200 22002211 22002200

1144.. CCOOSSTT  OOFF  SSAALLEESS NNoottee

Raw materials consumed 6,664,529     6,823,617       2,376,490        2,480,672        
Stores, spare parts and loose tools consumed 199,582        174,943          79,325             58,794             
Packing materials consumed 179,572        153,283          66,063             53,117             
Processing and conversion charges 1,067,977     978,962          431,551           365,463           
Fuel and power 817,573        785,608          259,881           259,075           
Salaries, wages and other benefits 643,063        536,607          233,914           155,636           
Repair and maintenance 17,416          21,742            5,777               5,167               
Insurance 9,737            12,266            1,101               3,171               
Other factory overheads 27,213          31,885            9,689               9,987               
Depreciation 269,406        277,291          93,638             92,988             

9,896,068     9,796,204       3,557,429        3,484,070        
Work-in-process:

Opening stock 403,753        477,200          732,862           695,081           
Closing stock (835,694)       (702,955)         (835,694)          (702,955)          

(431,941)       (225,755)         (102,832)          (7,874)              
Cost of goods manufactured 9,464,127     9,570,449       3,454,597        3,476,196        
Finished goods:

Opening stock 1,301,115     769,005          759,365           859,209           
Closing stock (812,826)       (810,424)         (812,826)          (810,424)          

488,289        (41,419)           (53,461)            48,785             
9,952,416     9,529,030       3,401,136        3,524,981        

1155.. OOTTHHEERR  OOPPEERRAATTIINNGG  EEXXPPEENNSSEESS
Workers' Profit Participation Fund 77,369          54,856            34,192             21,536             
Workers' Welfare Fund 21,578          10,926            14,834             3,818               
Donations 5,517            3,157              2,173               1,033               
Exchange loss 16,639          88,116            7,035               59,598             
Unrealized loss on remeasurement of 

investments at held for trading -               -                 -                   6,458               
121,103        157,055          58,234             92,443             

1166.. OOTTHHEERR  IINNCCOOMMEE

Income from financial assets 16.1. 11,746          328                 17                    37                    
Income from assets other than 

financial assets 16.2. 9,146            2,429              4,268               3,872               
20,892          2,757              4,285               3,909               

NNiinnee  MMoonntthhss  eennddeedd QQuuaarrtteerr  eennddeedd
UUnn--AAuuddiitteedd

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

----------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------

SSppiinnnniinngg   FFaabbrriicc  TToottaall

GGeeooggrraapphhiicc  mmaarrkkeettss::
Asia 6,397,455       153,410           6,550,865        
Australia -                 89,942             89,942             
Europe 254,811          3,210,826        3,465,637        
North America -                 1,363,086        1,363,086        
South America -                 69,396             69,396             
Africa 25,116            -                   25,116             

6,677,382       4,886,660        11,564,042      

TTiimmiinngg  ooff  rreevveennuuee  rreeccooggnniittiioonn::
Goods transferred at a point in time 6,677,382       4,886,660        11,564,042      

3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh 3311  MMaarrcchh
22002211 22002200 22002211 22002200

1144.. CCOOSSTT  OOFF  SSAALLEESS NNoottee

Raw materials consumed 6,664,529     6,823,617       2,376,490        2,480,672        
Stores, spare parts and loose tools consumed 199,582        174,943          79,325             58,794             
Packing materials consumed 179,572        153,283          66,063             53,117             
Processing and conversion charges 1,067,977     978,962          431,551           365,463           
Fuel and power 817,573        785,608          259,881           259,075           
Salaries, wages and other benefits 643,063        536,607          233,914           155,636           
Repair and maintenance 17,416          21,742            5,777               5,167               
Insurance 9,737            12,266            1,101               3,171               
Other factory overheads 27,213          31,885            9,689               9,987               
Depreciation 269,406        277,291          93,638             92,988             

9,896,068     9,796,204       3,557,429        3,484,070        
Work-in-process:

Opening stock 403,753        477,200          732,862           695,081           
Closing stock (835,694)       (702,955)         (835,694)          (702,955)          

(431,941)       (225,755)         (102,832)          (7,874)              
Cost of goods manufactured 9,464,127     9,570,449       3,454,597        3,476,196        
Finished goods:

Opening stock 1,301,115     769,005          759,365           859,209           
Closing stock (812,826)       (810,424)         (812,826)          (810,424)          

488,289        (41,419)           (53,461)            48,785             
9,952,416     9,529,030       3,401,136        3,524,981        

1155.. OOTTHHEERR  OOPPEERRAATTIINNGG  EEXXPPEENNSSEESS
Workers' Profit Participation Fund 77,369          54,856            34,192             21,536             
Workers' Welfare Fund 21,578          10,926            14,834             3,818               
Donations 5,517            3,157              2,173               1,033               
Exchange loss 16,639          88,116            7,035               59,598             
Unrealized loss on remeasurement of 

investments at held for trading -               -                 -                   6,458               
121,103        157,055          58,234             92,443             

1166.. OOTTHHEERR  IINNCCOOMMEE

Income from financial assets 16.1. 11,746          328                 17                    37                    
Income from assets other than 

financial assets 16.2. 9,146            2,429              4,268               3,872               
20,892          2,757              4,285               3,909               

NNiinnee  MMoonntthhss  eennddeedd QQuuaarrtteerr  eennddeedd
UUnn--AAuuddiitteedd

NNiinnee  MMoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

((  RRuuppeeeess  iinn  tthhoouussaanndd  ))

----------------------------------------  ((RRuuppeeeess  iinn  tthhoouussaanndd))  ----------------------------------

31 March 31 March 31 March 31 March
2021 2020 2021 2020

Note
16.1. Income from financial assets

Exchange gain - net -               -                 -                   -                   
Unrealized gain on remeasurement of 

356,11gnidart rof dleh ta stnemtsevni           -                 -                   -                   
Dividend income on investment

held for trading 93                 328                 17                    37                    
11,746          328                 17                    37                    

16.2. Income from other than financial assets
Gain on disposal of property, plant and equipment 4,280            970                 3,737               3,382               

044,1emocni latneR             1,440              480                  480                  
793,3selas parcS             -                 44                    -                   
92emocni tseretnI                  19                   7                       10                    

9,146            2,429              4,268               3,872               

17.

Note
31 March 31 March

2021 2020
18. CASH GENERATED FROM   OPERATIONS

045,914,1noitaxat erofeb tiforP         1,031,344        
Adjustments for non-cash charges and other items:

Depreciation 300,770           312,642           
Finance cost 182,672           322,962           
Exchange loss 16,639             88,116             
Provision for Worker 875,12dnuF erafleW 's              10,926             
Provision for Workers' Prof 963,77 dnuF noitapicitraP ti              54,856             
Gain on disposal of pr )082,4(tnempiuqe dna tnalp ,ytrepo               (970)                 
Unrealized income on remeasurement of investments at

)356,11(gnidart rof dleh               -                   
)483,537(.1.81segnahc latipac gnikroW           (403,852)          

1,267,251        1,416,024        

18.1. Working capital changes

(Increase) / decrease in current assets:
)006,97(sloot esool dna strap eraps ,serotS             19,101             
)766,964(edart-ni-kcotS           (47,157)            

Trade debts (210,422)          (329,107)          
Advances (51,016)            (81,079)            
Trade deposits and short )439,6(stnemyaperp mret               (4,130)              

)297,65(selbaviecer rehtO             (32,010)            
)623,402(tnemnrevoG eht morf eud sdnufer xaT           (90,949)            

(1,078,757)       (565,331)          
Increase in trade and other payables and cont 373,343seitilibail lautcar            161,479           

(735,384)          (403,852)          

-------------------- (Rupees in thousand) -----------------

Earning per share - basic and diluted for the previous periods presented have been restated taking into
consideration the corresponding effect of bonus shares issued during the period ended March 31, 2021.

Un-Audited
Nine Months ended Quarter ended

(Rupees in thousand)

(Un-audited)
Nine Months ended
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

19. TRANSACTIONS WITH RELATED PARTIES

31 March 31 March
2021 2020

Relationship with the Company Nature of transactions 
Associated companies:

017,1segrahc ecivreSdtL ).tvP( hceT K.J                1,800               
044,1emocni latneR                1,440               

Other related parties:
Employees' Provident Fund Tr 062,42detubirtnoc tnuomAtsu              19,828             

diaper snaoLsrotceriD             
392,96diap dnediviD              142,779           
654,682serahs sunob fo eussI            -                   

19.1.

Details Of Related Parties Of The Company:
19.2. Name of related party Basis of relationship Equity

etaicossAdetimiL )etavirP( hceT .K.J 30%
J.K. Agriculture Farms (Private) Limited) Common Directorship -                   

pihsrotceriD nommoCdetimiL )etavirP( rewoP .K.J -                   
pihsrotceriD nommoCdetimiL )etavirP( scirbaF eniF -                   
pihsrotceriD nommoCdetimiL )etavirP( munahguM -                   

Transactions with key management personnel under the terms of employment are excluded from related party
transactions.

The related parties comprise of associated companies, staff retirement fund, directors and key management
personnel. The Company in the normal course of business carries out transactions with various related parties.
Detail of transactions and balances with related parties other than those which have been specifically disclosed
elsewhere in these condensed interim financial statements are as follows:

Nine Months ended

(Rupees in thousand)

(Un-audited)

31 March 31 March 31 March 31 March
2021 2020 2021 2020

Note
16.1. Income from financial assets

Exchange gain - net -               -                 -                   -                   
Unrealized gain on remeasurement of 

356,11gnidart rof dleh ta stnemtsevni           -                 -                   -                   
Dividend income on investment

held for trading 93                 328                 17                    37                    
11,746          328                 17                    37                    

16.2. Income from other than financial assets
Gain on disposal of property, plant and equipment 4,280            970                 3,737               3,382               

044,1emocni latneR             1,440              480                  480                  
793,3selas parcS             -                 44                    -                   
92emocni tseretnI                  19                   7                       10                    

9,146            2,429              4,268               3,872               

17.

Note
31 March 31 March

2021 2020
18. CASH GENERATED FROM   OPERATIONS

045,914,1noitaxat erofeb tiforP         1,031,344        
Adjustments for non-cash charges and other items:

Depreciation 300,770           312,642           
Finance cost 182,672           322,962           
Exchange loss 16,639             88,116             
Provision for Worker 875,12dnuF erafleW 's              10,926             
Provision for Workers' Prof 963,77 dnuF noitapicitraP ti              54,856             
Gain on disposal of pr )082,4(tnempiuqe dna tnalp ,ytrepo               (970)                 
Unrealized income on remeasurement of investments at

)356,11(gnidart rof dleh               -                   
)483,537(.1.81segnahc latipac gnikroW           (403,852)          

1,267,251        1,416,024        

18.1. Working capital changes

(Increase) / decrease in current assets:
)006,97(sloot esool dna strap eraps ,serotS             19,101             
)766,964(edart-ni-kcotS           (47,157)            

Trade debts (210,422)          (329,107)          
Advances (51,016)            (81,079)            
Trade deposits and short )439,6(stnemyaperp mret               (4,130)              

)297,65(selbaviecer rehtO             (32,010)            
)623,402(tnemnrevoG eht morf eud sdnufer xaT           (90,949)            

(1,078,757)       (565,331)          
Increase in trade and other payables and cont 373,343seitilibail lautcar            161,479           

(735,384)          (403,852)          

-------------------- (Rupees in thousand) -----------------

Earning per share - basic and diluted for the previous periods presented have been restated taking into
consideration the corresponding effect of bonus shares issued during the period ended March 31, 2021.

Un-Audited
Nine Months ended Quarter ended

(Rupees in thousand)

(Un-audited)
Nine Months ended
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

2200.. SSEEGGMMEENNTT  IINNFFOORRMMAATTIIOONN

SSppiinnnniinngg FFaabbrriicc  
DDiivviissiioonn

TToottaall  
SSeeggmmeennttss

AAddjjuussttmmeennttss  
aanndd  

EElliimmiinnaattiioonnss

TToottaall  
CCoommppaannyy

RReevveennuuee
External 7,768,455      4,439,232     12,207,687     -                   12,207,687      
Intersegment 871,152         -               871,152          (871,152)          -                   

8,639,607      4,439,232     13,078,839     (871,152)          12,207,687      
Cost of sales (7,005,265)     (3,818,303)    (10,823,568)    871,152           (9,952,416)       
Gross profit 1,634,342      620,929        2,255,271       -                   2,255,271        

Distribution expenses (49,229)          (213,211)       (262,440)         -                   (262,440)          
Administrative expenses (203,398)        (87,010)         (290,408)         -                   (290,408)          

(252,627)        (300,221)       (552,848)         -                   (552,848)          
SSeeggmmeenntt  pprrooffiitt 1,381,715      320,708        1,702,423       -                   1,702,423        

UUnnaallllooccaatteedd  iinnccoommee  aanndd  eexxppeennssee::
  Other operating expense (121,103)          
  Other income 20,892             
  Finance cost (182,672)          
  Taxation (256,644)          
  Profit after taxation 1,162,896        

SSppiinnnniinngg FFaabbrriicc  
DDiivviissiioonn

TToottaall  
SSeeggmmeennttss

AAddjjuussttmmeennttss  
aanndd  

EElliimmiinnaattiioonnss

TToottaall  
CCoommppaannyy

RReevveennuuee
External 6,677,382      4,886,661     11,564,042     -                   11,564,042      
Intersegment 659,896         -               659,896          (659,896)          -                   

7,337,278      4,886,661     12,223,938     (659,896)          11,564,042      
Cost of sales (6,135,542)     (4,053,384)    (10,188,926)    659,896           (9,529,030)       
Gross profit 1,201,736      833,277        2,035,012       -                   2,035,012        

Distribution expenses (59,264)          (190,878)       (250,142)         -                   (250,142)          
Administrative expenses (192,109)        (84,157)         (276,266)         -                   (276,266)          

(251,373)        (275,035)       (526,408)         -                   (526,408)          
SSeeggmmeenntt  pprrooffiitt 950,363         558,242        1,508,604       -                   1,508,604        

UUnnaallllooccaatteedd  iinnccoommee  aanndd  eexxppeennssee::
Other operating expense (157,055)          
Other income 2,757               
Finance cost (322,962)          
Taxation (207,194)          
Profit after taxation 824,150           

2200..11.. AAddjjuussttmmeennttss  aanndd  eelliimmiinnaattiioonnss

NNiinnee  mmoonntthhss  eennddeedd  3311  MMaarrcchh  22002211

Current taxes, deferred taxes and certain financial assets and liabilities are not allocated to those segments as they
are also managed on a group basis.

------------------------------------((RRuuppeeeess  iinn  tthhoouussaanndd))----------------------------------------

Finance income and costs, and fair value gains and losses on financial assets are not allocated to individual
segments as the underlying instruments are managed on a group basis.

------------------------------------((RRuuppeeeess  iinn  tthhoouussaanndd))----------------------------------------

NNiinnee  mmoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

Capital expenditure consists of additions of property, plant and equipment, intangible assets and investment
properties including assets from the acquisition of subsidiaries. Inter-segment revenues are eliminated on
consolidation.

19. TRANSACTIONS WITH RELATED PARTIES

31 March 31 March
2021 2020

Relationship with the Company Nature of transactions 
Associated companies:

017,1segrahc ecivreSdtL ).tvP( hceT K.J                1,800               
044,1emocni latneR                1,440               

Other related parties:
Employees' Provident Fund Tr 062,42detubirtnoc tnuomAtsu              19,828             

diaper snaoLsrotceriD             
392,96diap dnediviD              142,779           
654,682serahs sunob fo eussI            -                   

19.1.

Details Of Related Parties Of The Company:
19.2. Name of related party Basis of relationship Equity

etaicossAdetimiL )etavirP( hceT .K.J 30%
J.K. Agriculture Farms (Private) Limited) Common Directorship -                   

pihsrotceriD nommoCdetimiL )etavirP( rewoP .K.J -                   
pihsrotceriD nommoCdetimiL )etavirP( scirbaF eniF -                   
pihsrotceriD nommoCdetimiL )etavirP( munahguM -                   

Transactions with key management personnel under the terms of employment are excluded from related party
transactions.

The related parties comprise of associated companies, staff retirement fund, directors and key management
personnel. The Company in the normal course of business carries out transactions with various related parties.
Detail of transactions and balances with related parties other than those which have been specifically disclosed
elsewhere in these condensed interim financial statements are as follows:

Nine Months ended

(Rupees in thousand)

(Un-audited)
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Selected Notes To The Condensed Interim Financial Information (Un-Audited)
For The Nine Months Ended 31 March 2021

2200.. SSEEGGMMEENNTT  IINNFFOORRMMAATTIIOONN

SSppiinnnniinngg FFaabbrriicc  
DDiivviissiioonn

TToottaall  
SSeeggmmeennttss

AAddjjuussttmmeennttss  
aanndd  

EElliimmiinnaattiioonnss

TToottaall  
CCoommppaannyy

RReevveennuuee
External 7,768,455      4,439,232     12,207,687     -                   12,207,687      
Intersegment 871,152         -               871,152          (871,152)          -                   

8,639,607      4,439,232     13,078,839     (871,152)          12,207,687      
Cost of sales (7,005,265)     (3,818,303)    (10,823,568)    871,152           (9,952,416)       
Gross profit 1,634,342      620,929        2,255,271       -                   2,255,271        

Distribution expenses (49,229)          (213,211)       (262,440)         -                   (262,440)          
Administrative expenses (203,398)        (87,010)         (290,408)         -                   (290,408)          

(252,627)        (300,221)       (552,848)         -                   (552,848)          
SSeeggmmeenntt  pprrooffiitt 1,381,715      320,708        1,702,423       -                   1,702,423        

UUnnaallllooccaatteedd  iinnccoommee  aanndd  eexxppeennssee::
  Other operating expense (121,103)          
  Other income 20,892             
  Finance cost (182,672)          
  Taxation (256,644)          
  Profit after taxation 1,162,896        

SSppiinnnniinngg FFaabbrriicc  
DDiivviissiioonn

TToottaall  
SSeeggmmeennttss

AAddjjuussttmmeennttss  
aanndd  

EElliimmiinnaattiioonnss

TToottaall  
CCoommppaannyy

RReevveennuuee
External 6,677,382      4,886,661     11,564,042     -                   11,564,042      
Intersegment 659,896         -               659,896          (659,896)          -                   

7,337,278      4,886,661     12,223,938     (659,896)          11,564,042      
Cost of sales (6,135,542)     (4,053,384)    (10,188,926)    659,896           (9,529,030)       
Gross profit 1,201,736      833,277        2,035,012       -                   2,035,012        

Distribution expenses (59,264)          (190,878)       (250,142)         -                   (250,142)          
Administrative expenses (192,109)        (84,157)         (276,266)         -                   (276,266)          

(251,373)        (275,035)       (526,408)         -                   (526,408)          
SSeeggmmeenntt  pprrooffiitt 950,363         558,242        1,508,604       -                   1,508,604        

UUnnaallllooccaatteedd  iinnccoommee  aanndd  eexxppeennssee::
Other operating expense (157,055)          
Other income 2,757               
Finance cost (322,962)          
Taxation (207,194)          
Profit after taxation 824,150           

2200..11.. AAddjjuussttmmeennttss  aanndd  eelliimmiinnaattiioonnss

NNiinnee  mmoonntthhss  eennddeedd  3311  MMaarrcchh  22002211

Current taxes, deferred taxes and certain financial assets and liabilities are not allocated to those segments as they
are also managed on a group basis.

------------------------------------((RRuuppeeeess  iinn  tthhoouussaanndd))----------------------------------------

Finance income and costs, and fair value gains and losses on financial assets are not allocated to individual
segments as the underlying instruments are managed on a group basis.

------------------------------------((RRuuppeeeess  iinn  tthhoouussaanndd))----------------------------------------

NNiinnee  mmoonntthhss  eennddeedd  3311  MMaarrcchh  22002200

Capital expenditure consists of additions of property, plant and equipment, intangible assets and investment
properties including assets from the acquisition of subsidiaries. Inter-segment revenues are eliminated on
consolidation.

UUnn--aauuddiitteedd AAuuddiitteedd
3311  MMaarrcchh 3300  JJuunnee

22002211 22002200
((RRuuppeeeess  iinn  tthhoouussaanndd))

2200..22.. RReeccoonncciilliiaattiioonn  ooff  aasssseettss
Assets of Spinning Segment 9,225,592        8,292,365      
Assets of fabric division Segment 3,747,991        2,676,605        
Segment operating assets 12,973,583      10,968,970      
Tax refunds due from the Government 366,130           282,745           
Total assets as per balance sheet 13,339,713      11,251,715      

2200..33.. RReeccoonncciilliiaattiioonn  ooff  lliiaabbiilliittiieess
Liabilties of spinning  segment 4,610,798        4,368,205        
Libilties of Fabric division 1,868,204        1,156,401        
Segment operating liabilities 6,479,002        5,524,606        
Deferred tax liability 246,969           228,902           
Workers' Profit Participation Fund 77,369             69,164             
Workers' Welfare Fund 21,578             4,060               

6,824,918        5,826,732        

Inter-segment sales and purchases have been eliminated from the total. 

2211.. DDAATTEE  OOFF  AAUUTTHHOORRIIZZAATTIIOONN  FFOORR  IISSSSUUEE

2222.. CCOORRRREESSPPOONNDDIINNGG  FFIIGGUURREESS

2222..11..

2233.. GGEENNEERRAALL

2233..11..

2233..22.. Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated. 

Provision for taxation is based on this condensed interim financial information and is subject to adjustments in
annual financial statements.

These condensed interim financial statement were approved and authorized for issue on April 26, 2021 by the
Board of Directors of the Company.

In order to comply with the requirements of IAS 34, the condensed interim statement of financial position and
condensed interim statement of changes in equity have been compared with the balances of annual audited
financial statements of preceding financial year, whereas, the condensed interim statement of profit or loss,
condensed interim statement of comprehensive income and condensed interim statement of cash flow have been
compared with the balances of comparable period of immediately preceding financial year.
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